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ABOUT MACROECONOMIC
PURPOSE OF THE STRATEGIC
DEVELOPMENT OF EFFECTIVE
BALANCED MACROECONOMIC
SYSTEMS

The purpose of this article is a theoretical
substantiation of the possibility of DOS
reaches the maximum possible public
efficiencies of government spending,
investments and taxes in perfect condi-
tion coordination bath open economic
system. The proposed model can always
bring in the ideal case («zero-loss" public
effectively scope of public expenditure
and investment) to the maximum possible
rate of economic growth, that allows you
to substantiate the main directions of the
relevant macroeconomic (fiscal, tax and
budget) policy.

Keywords: efficiency; macroeconomic;
quality; a policy; taxes.

dkoHOoMMKa, Ctatuctuka n UHopmaTtuka

Ilycms monvko nawa udesi 6y0em npasuibHou, u moeod, HeCMOmps
HA Hanuyue NPensmcmeutl, CmoAWUx Ha nymu K ee 0CyuwecmeieHuio,
OHa He Oydem He8O3MONCHOL.

W .Kanr [8,129].

(M zest cOBEpIICHHOTO, CIIPABEUIMBO YIIPABIISIEMOIO rOCy/1apcTBa,
cbamancupoBaHHON OTKPBITOH 3 dexTuBHON 3koHOMUKH — C.B.)

1. Beeenue

ObwecmeenHoe paszsumue HAX00Um c80e KOHKPemHoe 8blpadiceHue 8 Cma-
MUCMUYECKUX (8 MOM YUCIe MAKPOIKOHOMUYECKUX) NOKA3AMesxX, 6e3 YyCmaHos-
JIeHUs U U3MepPeHUs YUCTeHHbIX 3HAYeHUll KOMOPbIX He803MONCHO YNpasieHue.
YcroituuBoe pa3BuTre 0¢3 pa3pynicHHs B TCYCHUE HEOTPAHHYCHHO JTTUTEIBHOTO
Meproaa BPEMEHHU SAMHON CUCTEMBI «IIPUPOJIa — YEIIOBEK», TOJHKHO HE CTa-
BHUTH T0J] COMHEHHE CIIOCOOHOCTH OYAYIINX MOKOJICHUH YIOBIETBOPATH CBOH
notpedbHocTH. Takoe pa3BUTHE ONPECIIICTCS TPEMs IepeMeHHbIMU: a) 3 dhek-
TUBHOCTBIO 3KOHOMHUKH, 0) SKOJOTHYCCKON CTaOMIIBHOCTHIO, B) COLMAIBHOM
cIpaBeUIMBOCThIO [4,59].

[Tokaszarenu ypoBHS ¥ TEMIIOB YKOHOMHUYECKOTO ¥ COITMATHLHOTO Pa3BUTHA,
B YaCTHOCTH MOKA3aTeN YPOBHSI )KU3HH, SIBIISIIOTCS BaKHEUIITMMHU JJISI OLIEHKH
3(h(HEKTUBHOCTH IPOBOAUMOM B CTPaHE IKOHOMUYCCKOM MOJUTUKHU H, B KOHCU-
HOM cYeTe, CYIISCTBYIONIETO B HEil 0OMIECTBEHHOTO CTPosi. B To ke Bpems,
BBICOKHE TEMITHl YKOHOMHUYECKOTO Pa3BUTHUS HE BCETAA SABISIOTCS KPUTEPUEM
COOTBETCTBYIOIIETO pOCTa YpOBHS KU3HU HaceneHus [12, 468]. B xone mom-
JINHHOTO KOHOMHYECKOTO POCTA MPOUCXOJUT WHHOBAIMOHHOE OOHOBICHHE
MPOW3BOICTBEHHOTO KallWTalla CTPAHbI, YCTapeBIIee 000pPyIOBaHHE 3aMCHS-
€TCs HOBBIM, C JIYYIINMH Ka4€CTBEHHBIMH XapaKTEPUCTHKAMHU, TaK 4TO CTe-
MEHb U3HOCA OCHOBHBIX (DOHIOB B IIEJIOM 110 SKOHOMHMKE, 10 MCHBIIICH Mepe,
HE yBenuuuBaercs [2, 6].

2. Kputnyeckuii aHaJIM3 UMEIOUIUXCS B JIUTepPaType, IKOHOMUYECKOT
U yNpaBJIeHYeCKOii MPaKTHKE MOX0/I0B K PellIeHHI0 NPo0IeMbl

Bornee miectunecsTy et B SJKOHOMHUUYECKOM HAyKe U HPETOJaBaHUM JJOMH-
HUPYET MOZAEIh 3KOHOMHUYECKOTO BBIOOpa «IKOHOMMCTA BCEX BPEMEH M BCEX
Haponos» I1.Camyanbcona [1; 10; 22]. On yTBepkaal, 4TO S3BIK MAaTEMaTHKH
SIBIIACTCA €AUMHCTBCHHO BO3MOXXHBIM JJI1 U3JIOKCHU S MOJIOKEHU N COBpeMeHHOﬁ
SKOHOMUYECKON TEOPUU. M3 5moii MoOenu 8b1600MCs AKOObL NPAMAs (JHcecmKast)
CB53b MeHCOY OONLUUMU 0OBEMAMU HAKONTIEHUIL U COOMBEMCMEYIOUWUM YPOBHEM
nompeonenus, dKOHOMUIECKUe 3aKOHbL 603PACMAHUA OONOTHUMENbHBIX 3aMpan,
Yowisaiowux s ghexmuenocmu u npou38oOUMerbHocmu / 00X00HOCmU, IKOHOMUU
Ha macuimabe npouszgoocmea u op. Pazeumue cospemennvix paszsusaiouwuxcs
U pa3BUMbIX IKOHOMUK 3AUACHIYIO0 NPOMUBOPEYUAM IO MOOENU IKOHOMULECKO2O
8vi00pa.

Hwxe paccMarpuBaeTcst 00IIENPUHSATAS MaTeMaTH4ecKasi MOJIeb COaIaHCH-
poBaHHOU OTKpBITOH 3k0OHOMHKH (COD) M B3aUMOCBSI3H MEKAY a0COIFOTHBIMHU
3HaYCHUSIMH OCHOBHBIX MaKpPOKOHOMHYECKHX IT0OKa3aTesJel: IIaHnpyeMon
(mporHO3upyeMoit) TOCOpPraHaMM BEITMYMHON BaJIOBOTO BHYTPEHHETO MPOLYKTa;
TOCYAAapCTBCHHBIMH pacxogaMu, WHBCCTULIUAMU, HOTpe6HeHI/IeM, HaJIOT'OBBIM
OpeMeHeM, CajbJI0 TUIATEeXKHOro OanaHca CTpaHbl U UX HOPMaMmHM, OOILIECTBEH-
HBIMH 3(P(HEKTHBHOCTSIMHU, TEMIIOM YKOHOMHYECKOTO pocTa cOaIaHCHPOBaHHON
OTKpBITOH sK0HOMUKH (COD), cTaBKoii ccynHOro mporierTa LienTpodanka cTpaHsl
U UHQISIINEH.
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Puc. 1. B3auMOCBsI3b OCHOBHBIX MAKpOIKOHOMHUECKHX Noka3areneit COD ¢ HyneBbIM
CaJIB/I0 TIATEXKHOTO OajaHca (3aMTPUXOBAHBI 00JIACTH HEBO3MOKHBIX 3HAUCHUIH:
MEHBIITHX, 9EM Wmin H OOBIINX, 9eM y =1/2/F,).

Beiiieyka3aHHbIC COOTHOIICHUS
MEXKy BaKHCHIIUMH MaKPOIKOHOMHU-
YECKHMH ITOKA3aTeIIIMU MOTYT OBITh
MpEeJCTaBICHH B MaTeMaTHYECKOH
u rpadudeckoit popme (puc. 1).

I'maBHOE OTNIMYME aBTOPCKON MO-
I B TOM, YTO paszeiisieMoe OO0Jb-
ITUHCTBOM YKOHOMHCTOB yTBEpPIKIe-
HHE O MPSIMOW 3aBHCHUMOCTH MEXIY
0o0beMaMHU HAKOTJICHUH M POCTOM
moTpebaeHus (e OombmIne 0ObEeMBI
HAaKOTUICHUH HEM30€XHO MPUBOISIT
K PE3KOMY IOBBIIICHUIO YPOBHS IOT-
peOJieHHsI) BBITCKAIONICE U3 MOJCIU
IT.CamysnbcoHa 3aBeIOMO HETOYHO.
Kak moka3zama mMupoBas mpakTHKa
(B1T.4. BP®2001-2013 1), 3HaYMUTENB-
HbIC 00BEMBI HAKOIUICHUI HE BCeraa
MIPUBOJIAT K BBICOKOMY MPHPOCTY IMOT-
pebieHns, MHOTAA BIUIOTH JI0 «IIpOe-
JIAHUS HAKOTICHHBIX CTPATETHYCCKIX
pe3epBOB, UTO ¥ HAXOIUT OTPAKECHUE
Ha aBTOPCKOM Tpaduke.

IIpu 5TOM B COOTBETCTBHH C HUCTO-
PUYCCKUM OIBITOM H KYJIbTYPHBIMH
TPaIUIMSIMUA CPEIHSIST HOPMa HaJlOrO-
BOTO OPEMEHHU B MAKPOIKOHOMHYECKIX
CUCTEMaX HE MOXET CHI)KaThCS HIKE
JleCcsATH MPOIEeHTOB («Ooubneickas
JIeCsATHHAY, ONU3Kas, MO0 MHCHUIO
aBTOpa, K aHapxuu) [7, 34]. B ToO *xe
BpeMs1, HH ITPH KaKUX 00CTOSTEIbCTBAX
CpeIHSISI HAJIOTOBast HArpy3Ka He MOXKET
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MPEBBIIIATh CBOGTO MaKCHMaJbHOTO
3HauEHUsI, OTPAKEHHOTO Ha Tpaduke
kpuBoii 0% = g™ =1/y.

OTa KpuBas COOTBETCTBYET all-
MHUHHUCTPATHBHO-KOMaHIHOM 3KOHO-
muke AKO(C) (cucteme) (Hampumep,
CCCP), B xoTOpOIl MHBECTUIUH (Ka-
MUTAJNbHBIC BIOXCHUS) SABISIHNCH
«repepacrpeeIeHHbIMI» Tocynape-
TBEHHBIMHU PacXo/JaMH, MOCKOIbKY
TOCyIapCTBCHHAs COOCTBEHHOCTH ObLiIa
abcoroTHO Tpeobmanatomeit (6omee
98%) [5, 67]. Becbma moka3zarensHO,
YTO XapakKTep ITOH KPUBOH MO3BOJISET
CeNaTh TEOPETHYECKH KOPPEKTHBIN
BBIBOA, 4TO B AKD(C) HeT HMKaKuX
OCHOBaHHI 3aBEJIOMO HCOJOTMYECKU
orpaHn4uBarp FKC) < FPAIHOTHON —
= F" = 1/4y?, nockonbKy He dopma
COOCTBEHHOCTH, a Ka4eCTBO OpTaHU-
3allMU ¥ YIPAaBJICHUS U Tiepepacipe-
JIeJIEHHs] BAJIOBOTO MPOJIYKTa — CYTh
9KOHOMHYECKOT'0 IOTEHIIHaa JII000ro
obmectra [11, 187].

BaxHo Takxe UMETh B BHAY,
YTO CpeaHssl HAJOTOBas Harpyska
B uaeanpHoi COD He MUHMMaIbHas
JUTS JTIOOBIX COOTHOIIEHUI OCHOBHBIX
MDOII, HO UMeHHO cOallaHCUPOBaHHAs
OTHOCHUTEIIBHO COOTBETCTBYIOIIHNX
MaKCUMaJIbHOMY T€OPETHYECKH BO3-
MOXHOMY 3KOHOMHUYECKOMY POCTY
N0Ka3aresied HOpM IoCyIapCTBEHHBIX

pacxoi0B, MHBECTHIIMN U MX 0O0IIe-
CTBCHHBIX 3(p(heKTHBHOCTEIH, OZHOBpE-
MEHHO PaBHBIX KOPHIO KBaJIpaTHOMY
13 YHCJICHHOTO 3HAYECHUSI SKOHOMUYEC-
Koro pocrta [3, 48].

beckoHeuyHOE MHOXECTBO pealib-
HbIX coctosHuir COD pacnosnaraercs
Ha TUIOIIaAM HUXXE KPUBOM MaKCH-
MaJbHO BO3MOXKHOTO TEMIIa SKOHO-
MHYECKOro pocta — F" = 1/4y?. Dt
COCTOSIHUS OTIPEJEIISIOTCSI COOTBETC-
TBYIOIIMMH TOYKAMH, Halpumep,
Ha rpauKe TOUYKOH A ¢ KOOpIIHATAMH:
Alya; Fa; Qa). M3 smoti mouxu 603-
MOICHBL CledyIouue 04eguonble Ha-
npaesienus pazeumus (NoGvluleHUs
agppexmuenocmu u Kavecmea) mMax-
pocucmemvl._

a) uneainpHoe (€AMHCTBEHHOE,
CTpaTeruyeckoe) — Mo Kpardanmemy
HAIPABJICHHUIO K KPUBON MaKCHMAJIbHO
BO3MOXKHOTO TEMIIa DKOHOMHYECKOTO
pocrta (To eCTh B HANPaBJICHUH MEPIICH-
auKyisipa A4 K kacaTelIbHOW U3 TOUKU
A). Boree mogpoOHO: HampaBleHHE
pa3BUTHUS PeaTbHONH YKOHOMHUKHU BbI-
OpaHO TOCYIapCTBEHHBIMU OpTraHaMu
OJIM3KHM K HJIealTbHOMY (HaTydIemMy
TEOPETUYCCKH BO3MOXHOMY), €CJIH
OHO CONPOBOXKAAETCS MOBBIIICHUEM
HKOHOMHYECKOTO POCTa IIPH CHIKEHHU
CYMMBI HOPM TOCY/IapCTBEHHBIX PACcXO0-
JIOB M UHBECTULUH, a TAKXKe U CpEeAHEN
HAJIOrOBOM HArpy3KH IPH OJIHOBPEMEH-
HOM ITOBBIILIEHUH HOPMBI ITOTpeOIeH s
(B TOM YHCIIE 32 CUET MOJIOKUTETHHOTO
CaJIbJI0 TUIATEXKHOTO OajiaHca CTPaHbI,
BBI3BAHHOTO MPEXK/IE BCETO IKCIIOPTOM
BBICOKOTEXHOJIOTUYHOMN MPOYKINN),
cOaaHCHPOBAHHOCTHIO OCHOBHBIX
MaKpOIKOHOMHYECKHX MapaMeTpOB.

0) HeudeanvHble — cmpemAuuecs
(6nuskue) Kk uoeanbHoOMy;

8) 3a6edomo HedhpexmusHvle
0na obujecmea — TaKue HATIPABICHUS
pa3BUTHsI peajbHOIl SKOHOMHKH, KO-
TOpBIE CONPOBOXKIAIOTCS CHIKEHUEM
HKOHOMHYECKOTO POCTa U HOPMBI MOT-
peOIieHus1, TP OJHOBPEMEHHOM POCTE
CYMMBI HOPM TOCY/IapCTBEHHBIX PACXO0-
JIOB ¥ THBECTHLIUH, cpeiHell HaIoroBoit
Harpy3ku, HecOaJaHCHPOBAHHOCTHIO
BCEX WJIM OOJIbIICH YacTH OCHOBHBIX
MaKpOIKOHOMHYECKHX MapaMeTpoB
(KOppyIIOHHBIE WK 3aBEJOMO He-
KOMIICTCHTHBIE HAIPaBICHUS SKOHO-
MHYECKOTO Pa3BUTHSI — «HA aBOChY,
BILIOTh JIO YMBIIIJIEHHOTO pa3Baia,
JIeTpa/ialiii COOCTBEHHOI SKOHOMUKHU




TI0 COBETaM «IKOHOMHYECKHX YOUHID):
oOmen3BecTHasl MpobdIeMa «ICEeBI0-
WHBECTHUIMI» 3alaHbIX UHBECTOPOB
B NIPEAIPUSATHS POCCUICKOTO BBICOKO-
TEXHOJIOTHYHOTO KOMIUIEKCA, KOTOPbIE
3a4acTyl0 MPHUBOJAT K JUKBHIALUU
9THX MPEANPUATHH (HarpuMep, YHHY-
TOXEHUE KOHKYPEHTOB, CKyIKa 3eMJII
IO, TIpeInpuATHsIME U 11p.) [9, 31].

JlocTixeHne paBHOBECHUS B peailb-
HOMl MaKpOIKOHOMUYECKOH cHCTeMe
SIBIISIETCSl TpyZAHeHeil ¢pruHaHcoBO-
MOJIMTHYECKAs 3a7adeil (B TOM 4mcie
TOCYJapCTBEHHOTO JI0JIra), BKIIIOUAr0-
11ei BBIITYyCK roC3aifMOB, yKeCTOUEHHE
HAJIOTOOOJIOKEHHSI, TIedaTaHne JICHET.
[Ipu sTOM, HEecOaTaHCHPOBAHHOCTH
9KOHOMHYECKOH CHCTEMBI MOXKET
OBITH 00BbEKTHBHOM (BOIHBI, IEPHOJIBI
KPYIHBIX COLUAIbHO-9KOHOMUYECKUX
pedopM, KaTakIU3MOB), CIydalHOU
Y MpeAHaMEepPEeHHOM, BBITOJJHOM ompe-
JIeNIEHHBIM (KaK IPaBUIIO, BIACTHBIM
WM OTITO3UIIMOHHBIM, B TOM YHCIIE
TEHEBBIM CTPYKTYPaM) «TpyTIIIaM BITH-
SHUS» HO, 0€3yCIOBHO, HEBBITOIHON
OOILECTBY B LIEJIOM.

3. OcHOBHBIE HepapXuYecKHe pPsabl
M2

HecnoxHblil MaTemaTnyeckuii aHa-
JIU3 COOTHOLLIEHUH MEX]Ty OCHOBHBIMU
MDOII mpy KOHKPETHOM 3aTaHHO TOCy-
JIapCTBEHHBIMHU OpraHaMH YMCJIEHHOU
BEJIMYMHE TE€MIIa IKOHOMHYECKOIO
pocTa, T03BOJISIET KECTKO BBIJCIUTH
CIENYIOIUE «UEPAPXUUYECKHUE PAIbI
(UP) MDII» ¢ cCOOTBETCTBYIOIHUMHU
Juara3oHaMu OTpaHUYEHUH X «Ipeii-
(ha» BHYTpPH KOHKPETHOTO psjia.

I) PaBroBecubie COD

a) Mneansusie UP COD ¢ HyneBbIM
CaJIBII0 TUIATEXKHOTO OallaHca W HyJle-
Boil mHGIAIMEH (Hambomee MpocCThIe,
UMEIOIINE OYEBUIHBIN «T€OMETpHYEC-
KU CMBICT», OTpa)KeHbI Ha puc. 1).
Wx GeckoHeuHOE MHOKECTBO, OTIpe/ie-
JISIFOTCSI OHM KOHKPETHBIM 3HAUYCHHEM,
Kak mpaBwio (s ynoocrsa) OIICD,
ABTOMAaTHYECKU CTPOTO OIPEIeIIso-
meM Bee octaibabie MOII (1, 00parHo,
TAKXKe CTPOTO OMPEEISIEMbIM JTFOOBIM
npyrum ocHoBHBIM MOIT). Hanpumep:
MyCTh TOCYAapCTBEHHBIMU OpraHaMH
YTBEPIKJICHBI CTICAYIOMINE HOPMEI TOCY-
JIAPCTBEHHBIX PACXO/IOB M HHBECTHUIINI:
s =g = 1/4 (To ecTh HOPMBI FOCYyIAPC-
TBCHHBIX PacXOJOB U MHBECTULIHI
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paBHbI 25%), — cnegoBarensbHO i =2,0.
Kpowme Toro, ux odrecTBeHHbIE 3 dhek-
TUBHOCTH paBHBI Takxke 25%, TO eCTb:
R = § = 25%. UneanbHoe HajmoroBoe
Opems paBHO: 6 = 1/(2 w — 1) = 0,33
(33%). Hopma notpebnenus: ¢ = 1 —
—1/y=0,50 (50%). Temm sxoHOMHYEC-
KOTO pocTa (MeaabHbIH, MAKCUMAaJIBHO
BO3MOXKHBIM Ui 3TOM COBOKYIHOCTH
MDOI): Frn=1/4y?=1/(4 x4)=6,25%.
ITooTOoMy HMepapXUUeCKUU pAL
OyZIeT B 3TOM cITy4yae BBIIISICTh TaK:

c>0>s=g=R=S=\F>F>i=0,

rae: { — HHQIAIUS.

b) PeanbHble, onpenenseMblie KOHK-
PETHO 33/IaHHBIMU FOCYJaPCTBEHHBIMH
OpraHaMy YMCJICHHBIMU BEJIMYMHAMU
TeMITa SKOHOMUYIECKOTO POCTa, TOCy-
JIAPCTBEHHBIX PACXOJ0B (MX HOPMOW)
U COOTHOLIEHMSIMHU («IIEpPEeCTaHOB-
KaMM») MeXay ocHOBHbIMH MOII
1 QpyHOaMEHTaIbHOW BEIUYHHOU:
KOpHEM KBaJpaTHBIM M3 TEMIIA 3KO-
HOMHU4Yeckoro pocra. Hanpumep (aBa
9KCTPEMAIBHBIX CITydasi):

a) «obmecTBO 3(p(heKTUBHOTO MOT-
pebieHnst — 5KOHOMUYECKAs U

c>S>sH>NF>R>0>g>Fri=0,

OoOpamraer Ha ceOs BHHUMaHHE
BBICOKasi HOpMa NOTPeOJICHNS IPH 3HA-
YUTENBbHBIX O0MIeCTBEHHOH 3] dek-
THBHOCTH TOCYyJapCTBEHHBIX pac-
XO0O0B U HOPME MHBCCTHUPOBAHHA,
MaJIbIX HOPM HaJIOTOBOTO OpemMeHHn
1 TOCYJapCTBEHHBIX PacX0I0B, BEChMa
YIOBIETBOPUTEIHLHOW OOIIECTBEHHOM
3¢ GEKTUBHOCTH UHBECTHIINH.

0) «BOWHBI, TEPUOMABI CIOXKHBIX
KPYITHBIX COIL.-DKOH.peopM (ympas-
JISIEMBIX )»:

0>g>R>NFrs»Src>Foi.

B sTtoM psiny oueBUIHBI BBHICO-
KHME HOPMBI HaJIOTOBOTO OpeMeHH
1 TOCYZapCTBEHHBIX PAacX0J0B, HE-
3HaYUTEIbHAsA HOpMa NMOTpeOIeHus
u obuecTBeHHOU 3 PeKTUBHOCTH
rocyapcTBeHHbIX pacxonos. Hopma
MOTPEOIEHNsST ATt ATUX JIBYX CIIydaeB
«aperidoBanay OT MaKCMMallbHOU
K MUHUMAJILHO BO3MO)KHOH («OHOJIOTH-
YECKOTO MTPO’KUTOYHOTO MUHUMYMa» ).

He npeacraBnser TpyaHocTteil
CKOMOMHHMPOBATh APYTUE MPOMEXKY-
TOYHBIC PABHOBCCHBIC UCPAPXUICCKUE
psabl (YUCIIO UX OTPaHUYEHO COOT-
BETCTBYIONIUMH IEPECTAHOBKAMU,
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YUTATENb JIETKO MOXET CJHIENaTh JTO
CaMOCTOSITETHHO).

11 ) HepaBHOBecHBIE (C 3aBETOMBIM
HapymeHneM uepapxun MOIT)

Kak yxe yka3bIBaJoCh, HEPAaBHO-
BECHOCTH (HecOaaHCHPOBAaHHOCTD)
MaKpOIKOHOMHUYECKOW CHCTEMBI SIB-
JISIETCS CIEACTBHEM HapyIICHHUS OC-
HOBHBIX TpeOOBaHUIl MepPapXUYHOCTU
otHomeHu# Mexry MOII B COD, He-
cOaaHCUPOBAaHHOCTHIO (DMHAHCOBBIX
HMHTEPECOB TOCYAapCTBa U HAJIOTOILIA-
TEJBIIUKOB, YPE3BbIYaHBIX 00CTOSI-
TeIbCTB (HalpHUMep, BOMH, HEKOMIIE-
TEHTHBIX JICHCTBHI IPAaBHUTEIBCTBA),
0e3yCIIOBHOI MPHIUHON HHQIAINH.

Hamnpumep, 3aBeiomo HecOanaHcu-
POBaHHOM IPH 33/IaHHOM COOTBETCTBY-
IOIIMMH T'OCOPTaHaMHK TeMITE SKOHOMH-
YECKOTO POCTa SIBISIETCS CIEAYIOIasl,
YacTO BCTPEYAIOILAsICS SKOHOMUUECKast
cucrteMa (HapylmIeHHBIH HUepapXxuyec-
kuit psig MOII):

cr>gr O NF>s>»R>»S»>i>F)>0,

B sToM psiny HOpma rocyapapc-
TBCHHBIX pacxo0B C BECbMa HHU3KOHU
uX 00IecTBeHHO! 3()()EKTUBHOCTHIO
GorbIlle HOPMBI HAJIOTOBOTO OpeMeHn
(3aBegoMOE TEpeHANPSHKEHHE KO-
HOMHUYECKUX MOTEHIMaja), a HopMa
WHBECTUIIMH U UX OOIIeCTBEHHAs d(-
(DEeKTHBHOCTH OTHOBPEMEHHO MEHBIIIE
KOPHSI KBaIPaTHOTO U3 TEMITA 3KOHOMH-
YECKOTO pOCTa, YTO CBHUIETEIHCTBYET
0 HEJOIMyCTUMO HHU3KOH 3 deKTHB-
HOCTH MHBECTHIMOHHOH MOJUTHKU
(TocymapcTBeHHON WHBECTHIIMOHHOW
MporpaMMBbl) M, YTO MHTEPECHO, 3a-
BEJOMO 3aBBIIIEHHOM (BO3MOXHO
B IIPOTIAraH/IMCTCKHX LENISX TIepest oue-
PEeIHBIMU BBIOOpAMH) YTBEPKIACHHOM
rocopraHaMy TEMIIOM SKOHOMHUYECKOT'O
pocTa, B CBOIO O4epe]b YUCIECHHO
MEHBIINM YPOBHS HHQIISIHN. .

IIpumepom katacTpopuIECKOro
COCTOSIHUSI MAaKpO3KOHOMHUYECKOH
CUCTEMBI SIBIISICTCS CIIETY O nepap-
xuueckuit psg MOIT:

i>g>NF>0>s>R>S>c)>0 (Homb) >
» F,

C Ype3BhIUATHO BBICOKOI MHIAIINEH
(runepuHQISAINEH) 1 HU3KOW HOPMOU
MOTpeOIICHNS], HEYAOBIETBOPUTEIBHON
coOMPaeMOCThIO HAJIOTOB M OTPHIa-
TEIbHBIM TEMIIOM 3KOHOMHYECKOTO
pocTa («IIpoefaHueM 3aracoBy). ..
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OKOHOMMKa

4. O60cHOBaHHE OCHOBHBIX
HaNpaBJeHUI HAJIOTOBOM
MOJIMTHKHU

Hmxe Ha puc. 2 mpuBoauTcs rpa-
¢uaeckoe 0ToOpaKeHNUE BO3MOMKHBIX
BapHaHTOB HAaJOrOBOH MOJIHUTUKHU
(6eckoHEYHOE MHOXKECTBO BBIOOpA
(«11071€») MPAKTUYECKU BCEX TEOPETH-
YeCKH BOBMOXKHBIX 3HAYCHUH cpetHen
HaJIOTOBOW HAarpy3KH — HaJOTOBOTO
OpeMeHn).

OCHOBHOE NMPOCTPAHCTBO («HAa-
JIOTOBOE TI0JIE») BBIOOpPA YHCIICHHOTO
3HAYEHHS HAJIOTOBOTO OPEMEHH 3aKIIIO-
YEHO MEXJy YEThIpbMs I'DaHUIAMH,
OIPE/CIIIEMBIMH:

a) nuHueit (orpeskom) AD, — 3Ha-
MEHUTHIM OHOJICHCKUM TpeOOBaHHEM
«IECSITUHBI», IO aBTOPCKOMY MHEHHUIO
CPOJIHU aHapXHU3MY, TO €CTh HAUMEHb-
[IeMy HaJIOrOBOMY OpEMEHH B COIH-
QJIbHO OPTaHU30BaHHOW (B TOM YHCIIE
aHaPXWYECKH WIN PEITUTHO3HO) TPYIIIe
moneit: G5 = 0,10;

6) xpuBoii (orpeskom) BICI, —
COOTBETCTBYION[EH MaKCHMalbHO
BO3MOKHOMY 3HAaUE€HHMIO HAJOTOBOH
warpysku, — " =g"" =1/y
HMMEBIIEMY MECTO B aIMHHUCTPATHB-
HO-KOMaHIHBIX 9KOHOMHKax (CHCTe-
Max (AKD(C) — «enuHbIX hadbpukrax»
C rOCIOACTBOM TOCYJapCTBEHHOH
cobcrBennocty (Hanpumep, B8 CCCP);
i BC — kpuBoii ueansHOM cpeaHeit
HAJIOTOBOM Harpy3ku Gy = 1/2y — 1);

B) mpsiMoii (oTpe3kom AB!), ma-
pajuteNbHON ocH @, ompesesonieit
MUHHMaJbHO BO3MOXKHOE 3HaueHHUe
0000IIEHHOTO MOKAa3aTeNsl CTPYKTYp-
HoOlt ¢ dexTuBHOCTH COD, paBHOE:
Wmin=1,207 [6, 33];

r) npsmoii (orpeskom DC'), ma-
pajutenbHON ocu 6, onpeaensionen
MaKCHMAJIbHO BO3MOXKHOE 3HAYCHUE
0000IIIEHHOTO MOKa3aTess CTPYKTYp-
Hoit 3¢pdexruBHOCTH COD B peain-
HBIX, ICTOPUYECKH W CTaTUCTHYECKU
TIOATBEPKICHHBIX TPAHUIIAX, PaBHOE!
ple =20,

OueBHTHBI [IBa XapaKTEPHBIX (IKC-
TpEeMaJIbHBIX, TE€OMETPUIYECCKUX) Ha-
MpaBJIeHUsT MaKPOIKOHOMHYECKOM
TIOJINTUKH («HAJIOTOBBIN KPECT»):

a) IO IPAMOH U3 TOUKU A Winin=1,207;
6% =0,10] 5 Touxy Clly " =2,0;
OMAX] | 9TO PKBHBAJIECHTHO TIEPEXOIY
OT «OT aHAPXMYECKOH K aJMUHHCT-
paTUBHO-KOMaHJHOH DKOHOMHKE —
AKD(C)»;

b) 1o ripstMoii 113 TOUKH B[ Wmin=1,207;
1/;/:}};1“:1’207] B Touky D[y =2,0;
O trpe =0,10], 4TO SKBHBANEHTHO
mepexony «ot cynepAKD(C) k apxua-
HapXUYECKOU SKOHOMUKE...

Jlerxo BbICUMTBEIBaeMasi Touka E
nepecedeHmss dTUX HalpaBJICHUU
OIIpEeENISEeT, II0 MHEHHIO aBTOPa, «30-
JIOTOCEPEANHHOE» 3HAYCHHE CPEIHEeH
HAJIOTOBOM Harpy3KkH B «yCpPEeIHEHHOU
HKOHOMHUKe», paBHOe 0, = 0,31 (Becs-

1.0

‘max

0.207
(0,261) ] Cmir=

0,01t—— -

0,03 f smorr
A

eAKB(S_) max =1y

Gudn
eAHAPX:e min 10%

1,0 1,207
\II::u'n

1,77 2,0l 5,50
3.C 1]
\V; © \Vmax 4 oun

v

Puc. 2. I'paduaeckoe oToOparkeHUE IIOJII MHOXKECTBA 3HAUCHUI HAJIOTOBOTO OPEeMEHI
1 OCHOBHBIX HalpaBjieHu (IapaMeTpoB) HAJIOr0BOI MaKpO3KOHOMHUYECKOH MOTUTUKU
(3amITprXOBaHbI 00IACTH HEBO3MOXKHBIX 3HAYEHHMH : MEHBIIUX, Y€M Ymin)
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Ma ONIM3KOe K TOKa3aTeio CPeIHEero
HanoroBoro 6pemenu B CHIA u Smo-
HuH, — okono 30%), mpu y,“ =1,77
(Takke O4eHb OJHM3KOE K SITTOHCKOMY,
paBHOMY 1,81), ompenernstonee «smpox»
HAJIOTOBOI! ITOJIUTHUKH U €70 HCTOpHUYEeC-
KU «aperdy.

VHTEpecHBIMH SIBISIOTCS TaKXKe
TpHU XapaKTepHBIE «TPOHCTBEHHBIC»
TOYKH HAJIOTOBOTO ITOJISI, PACTIOJIOKEH-
HBbIE Ha KPUBOW HOPMBI TIOTpeOIICHUs
HC' =1 — 1/ B KOTOpBIX OJHOBpe-
MEHHO COOIIIOaeTCsl PaBEHCTBO TPEX
(u 6omee) pazubix MOIT:

a) Touka X, NepecedeHmst KPUBBIX
HOPMBI OTpeOJIeHnsT U KPUBOH pa-
BEHCTBAa HOPMBI HaJIOTOBOTO OpeMeHH
1 MHBECTHUIUH, B KOTOPOii ¢ = 0 = s;

0) Touka C!, mepeceueHus KPUBBIX
HOPMBI ITOTPEOJICHNS ¥ KPUBOH paBeHC-
TBa MaKCUMaJIbHbIX 3HAYEHU CpeTHEN
HAJIOTOBOI Harpy3KH U rOCyIapCTBEH-
HBIX pacxonoB B AKD(C), B xoTopoil
c=0=g.

B) TOYKa Z, IEPECEUCHUS KPHBBIX
HOPMBI ITOTPEOIEHHS U KPUBOH paBeHC-
TBa MaKCHMAaJIbHBIX 3HaYEHHU Trocy-
JIAPCTBEHHBIX PACXOJI0B U MHBECTUIMH
1 MX OOIIIECTBEHHBIX (P (PEKTUBHOCTEH:
c=g=s=R=S— uneanvHas uenb
uaeanbHON MaKpOIKOHOMHYECKOM
CTpaTeTHy — «KMarucTpayibHast TPAaeKTo-
pus» JMI000TO Pa3BUTOTO TOCYAapCTBA
(xax OMM3KHI peabHO CYIIECTBY IO
BapUaHT — IIBEICKUH COLHAIH3MY).

Ha puc. 2 npuBeneHa BbICUUTaH-
Has aBTOpPOM Ha OCHOBaHWH [6,32]
«aHapXHUCTCKas KPUBast HOPMBI TOCY-
JAPCTBEHHBIX PAcX0/10B, MUHHMAaJb-
HO€ 3HaueHue Kotopoi pasHO 1,9%,
a MakcuMaiisHOE —4,4%. MupoBasi cta-
THUCTHKA HACTaNBaeT HAa MUHUMAaJIbHON
HOpME MHBECTHPOBAHUS, HE MEHbIICH
cpenHell HOPMBI aMOPTH3AIL[MOHHBIX
OTYHCIECHH, — sm;m =3%, KOTO-
pas u yka3aHa Ha 3TOM K€ PUCYHKE.
[IpuBeneHo Takxe MaKCHUMalbHO
BO3MOYKHOE 3HaYE€HHE CPEIHEH HOPMBI
HajoroBoit Harpysku: 6 =0,83,
KOTOpOE JiejaeT MOHSITHBIM OJIM3KOe
K HEMY 3HaueHHE HAJIOTOBOTO OpeMeHN
B lIBenuu. [l Ooiee moapoOHOTO
aHalli3a BapHWAaHTOB HAJIOTOBOU TIO-
JIUTHKH (BBISIBICHUS U 000CHOBaHHS
COOTHOUICHUN MEXJy OCHOBHBIMHU
MDOII) npuBeneHsl Takxke U3 puc. 1:
KpHBas HAcaTbHONH HOPMBI HAJOTO-
Boro Opemenu: OHEAT = 1/2y — 1)
W KpHBasi WCANbHBIX 3HAYCHUH HOPM




rOCYJapCTBEHHBIX PACXO0B M MHBEC-
Ui (s =g=R=S5)"=12y.

BesycnoBHo, pa3mep, 3HaK U CTPYK-
Typa callpJ0 IUIaTeKHOTO OajaHca
CTpaHbI OKa3bIBAIOT CHJIBHOE BIIUSHHE
Ha KaueCTBO MaKPOIKOHOMHYECKOTO
cocTtosHusl. Hampumep, monoxu-
TEIBHOE CajJbJ0 COOTBETCTBYIOIIEH
9KOHOMUKH, 0€3yCIIOBHO, B ICHEKHOM
(KOMMUeCTBEHHOM) OTHOIIIEHUH TTOBBI-
mraet ee adpdexruBHOCTH. M HA00OPOT,
OTPHUIIATEIIBHOE CallBJI0 IUIATEKHOTO
OamaHCa CHHMXaeT KadyeCTBO MakK-
pO3KOHOMHYECKOW moJutuku. Ilpu
9TOM 0co00e 3HaueHue mpuodperaer
TOBapHAs CTPYKTypa KCIOPTAa U HM-
nopra. O4eBuIHA HEMEePCIIEKTUBHOCTh
npeobia aHus B CTPYKType DKCIopTa
OTpaHUYEHHBIX NMPUPOTHBIX PECYPCOB
B 0OMEH Ha NPOJOBOIBCTBHE U HEBBI-
COKOTEXHOJIOTHYHYO (3aBEI0MO OTCTa-
JIYIO OT [IEPEJOBOI0 MUPOBOTO YPOBHSI)
HPOIYKIHIO.

5. 3aki0ueHue

HecomnueHnHo, aBTOpCcKass MOJENb
SKOHOMUKH (HECMOTPS Ha €€ KaXKyIly-
10CS1 T1apaIoKCANBHOCTD), UMEJa MECTO
B nepuon 1879-1897 rr. B peanbHOIt
sxoHomuke CIIA («3omoras amoxa»
30JI0TOT0 CTaHJAapTa, BBEAEHHOTO
B 1879 1). B pesynbrare CLLIA BbIIIIM
Ha TEepBOE MECTO B MHpE 10 00beMy
BBIl u npoMblmIJI€HHOTO HPOU3-
BOJICTBA, Ha JUAMPYIOUIUE MO3ULIHUU
B MUpPOBOH 3k0HOMHKE [6, 30]. Monens
XOPOIIIO OTPAXKAET U3BECTHHIE TIEPHO/IBI
HapajoKCAIbHBIX B3JIETOB SKOHOMH-
yeckux cucteM B CCCP u I'epmanun,
Snonun, FOxnoit Kopee, Kutae.

ABTOp MOTHOCTBIO CO3HAET OCHOB-
HbIE OTPAHUUYEHUsI CBOEH MOJIEIH, KOTO-
past He MOXET OBITh ITOJTHOCTBIO aJIeK-
BaTHa PEaJbHOCTH, MTOCKOJIBKY pedub
HAET O YEJIOBEUECKOH NESITeNbHOCTH,
pa3BHuBalomieiics B HEOOpATUMOM
BPEMEHH, HECBOJMMOCTH O0IIECTBEH-
HOTO TIporpecca, pa3BUTHsI YelIOBEKa
K YBEJIMYEHHUIO JIEHEXHBIX JI0XOI0B
WU K IPUYMHOXEHHIO MaTePUaIbHOTO
borarcTBa, TEMIIOB DKOHOMHYECKOTO
pocta. HecoBepmieHcTBO Jrofel U ux
OTHOILCHNUH JIeNlaeT 3HAYNMBIM (pakTop
CIIy4alHOCTH, HEOIIPEEIICHHOCTH.

AHanuTH4YecKue MeTOAbl, Ha3Ha-
YEeHUEM KOTOPBIX JOJDKHO CIYKHTh
MIPEOJOJIEHNE CYOBEKTHBU3MA B TIPH-
HATUM PEIICHU, Ha Jejie HEepeaKo

OKoHOMUKa

HCIONB3YIOTCS B Ka4eCTBE OJHOTO
U3 HWHCTPYMEHTOB IMOJHUTHYECKOU
60pb0ObI. ClieI0BaTEeIbHO, IKOHOMHUCTEI
B JTFOOBIX 00CTOSITENILCTBAX HE JIOJIKHBI
CJIENO KOMUPOBATH MOJUTHYECKUU
MpoIecc, 00s13aHbl CTaTh ONIOCTUTE-
JISIMA OOIIIeCTBEHHOM ATbHOBHIHOCTH
B DKOHOMHYECKUX BOMPOCAX.

ABTOPOM MPUBE/ICHBI COOTBETCTBY-
fOIIKe 3aBUCUMOCTH [2, 37].
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