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1. Benenne

B Hacrosiiee Bpems B Kazaxcrane cucrema OyXrajarepckoro ydera BKJIIOUaeT
B ceOst (PMHAHCOBBIN, yIIPABIEHUYECKUI N HAIOTOBBIN Y4eT.

[IpenmeTom GprHAHCOBOTO yUeTa SBISIOTCS UMYIECTBO MPEAIPHUSITHS, HCTOY-
HHKH ero ()OPMHUPOBAHUSI X UCTIONB30BAHMSI, & TAKKE 00513aTeIIbCTBA U PE3YJIbTaAThI
JesTeNbHOCTH npeanpusatus. OH oTpakaeT NMpOLUIbIe COOBITHS U O0palleH K
nporeamemMy BpeMeHu. [IpuHIuIBI 1 npaBuiIa BeJeHUsT (PUHAHCOBOTO ydeTa
pETTaMEHTHPOBAHBI PSIZIOM HOPMATHBHO-3aKOHOJATEIBHBIX AKTOB.

VipaBneHueCKHid yaeT IpeACTaBIseT co00H MpoIiece BBISBICHUS, U3MEPEHUS,
HaKOIUJICHUS, aHAJIN3a, IEPEePadOTKU 1 Nepeiadr HH(POPMAIIMH O X035 HCTBEHHON
JeSITEIIFHOCTH TIPEINPHSITHS, HCIOIB3yeMON ISl TUIAaHUPOBAHUS, YIIPaBICHUS
1 KOHTpoJs. Beienenne ero m3 obmiel cucTeMbl OyXraaTepcKoro ydera mpo-
u3onuio B 50-e rogsl XX Beka, 4YTO OBUIO BBI3BAHO BO3pOCIICH MOTPEOHOCTHIO
B Pa3BUTHIX CTpaHaxX MOBBIMIEHHUS Y(P(EKTUBHOCTH MPEANPUHIUMATEIBCKOH Jie-
SITEIFHOCTH. HazHaueHune ynpaBIeHYECKOT0 yueTa 3aKJI0uacTcsl B 00ecedeHNH
PYKOBOIUTETICH Pa3UIHBIX YPOBHEH yIpaBleHHU HH(POpPMALHeH He0OX0aNMO
JUTA IPUHATUSA perieHuH. [Topsaok BeqeHNs yIpaBIeHYeCcKOro y4eTa B HacTos-
mee Bpems HU B Kazaxcrane, HU 3a pyOe:KOM He periaMeHTUpYeTCs. YIpaBIIeH-
YEeCKUH ydeT NMpeHasHadeH Ui JOCTHKCHUS JIydIIUX Pe3yJabTaroB Oymyriei
XO3MCTBEHHOH JEATeIBHOCTH cyOBhekTa. Ilpn 3TOM, HCXOMA M3 MMEIOIINXCS
(axTHYeCKUX JaHHbBIX, XO3IHCTBYIOIINI CyOBEKT IIIaHUPYET CBOU JIEHCTBHS Ha
KPaTKOCPOYHYIO U JIOJITOCPOYHYIO TEPCHEKTUBY, BEIOMpasi ONTHUMAaIBHBINA Kypc
JCWCTBHS M3 aJIBTCPHATHBHBIX BAPHAHTOB. YIPABICHYECCKUN ydeT 00sS3aTebHO
JOJDKEH (POKyCHPOBATh BHUMAHNE HA TOM, 9TO MOXKHO CJIENIaTh, YTOOBI IIOBIHUSTH
Ha XoJ1 coObITHH. [IporIIoe U3MEHUTH HEllb3sl, HO OHO MOXKET CIIY)KHTh XOPOIIUM
ypokoMm Jutst Oyayiero. CrieoBaresibHO, yIpaBIeHYeCKUI y4eT OpUEHTHPOBAH Ha
Oymymiee NpeAnpusITHs. YIpaBIeHUECKUN yueT 0a3upyeTcs Ha JaHHBIX JABYX TH-
T10B: HH(OPMAIIIH O COBEPIINBIINXCS COOBITHAX M OLIEHOYHBIX JaHHBIX OyIyIINX
neprooB. Takum 00pazoM, B yacTH HHPOPMALIUK O COBEPILMBIIMXCS COOBITHSIX
OH MMeeT Ty ke HH(QOpMAIMOHHYIO a3y, 4TO ¥ (PUHAHCOBBIH yUeT.

Yarne Bcero ynpaBaeHYECKHN yIET B COBPEMEHHOHM SKOHOMHYECKOI JIuTepary-
pe paccMaTpuBaeTCs Kak y4yeT 3aTpar. bolbIMHCTBO POCCHIHCKIX YIEHBIX CUUTA-
IOT, UTO yNPaBICHUYECKUH YUET MpeICTaBIsIeT OO0 HE TOIMBKO MPON3BOCTBEHHBIN
yuer [1]. B kauecTBe cOcTaBHBIX 4acTel yIpaBIEHYECKOrO y4eTa OHU BBIACTISIOT
YIIpaBICHYECKUI YUeT CHa0KEHUECKO-3arOTOBUTEIILHON JIESITEIbHOCTH, MTPOH3-
BOJICTBEHHOW JICATEIBHOCTH, YUET 3aTpaTr Ha IIPOM3BOJICTBO M CEOECTOMMOCTH
NPOAYKIHH, y4eT (PUHAHCOBO-COBITOBOW JIESITEIILHOCTH, YIIPABICHUYECKUI yUeT
OpraHu3allMOHHOM esTensHOCTH. KpoMe Toro, MMy paccMaTprBaeTCst poJib yIpas-
JICHYECKOTO YUeTa B IPHHATHH PELICHHUN B TIPEANPUHIMATEIBCKOH eI TEIbHOCTH,
B TOM YHCJIC TIO CHIDKEHHUIO CE0ECTOMMOCTH, MPON3BOJCTBY HOBOH MPOLYKIUH,
IIPY OCYIIECTBICHNH KallUTAJIbHBIX BIOKEHHUH. [0 cHX Op HET eANHOTO MHEHHS
B 3TOM BOMNPOCE, U MHOTHE YUEHBIE CUUTAIOT, YTO YIPABICHUYECKUH yUeT CIeayeT
TPaKTOBATh IIHPE.

HenpeMeHHO B 3TOT mepedeHb CIeAyeT BKIIOUUTh U MPUHATHE PEIICHHUH TT0
yIpaBJieHUIo obs3aresibcTBaMu. HeoOXoMuMocTh AaHHO# paboThl it Oyxrai-
Tepa nuKTyercst 3akoHoM PecnyOnmkn Kazaxcran «O OyxrantepckoM ydere u
¢unancoBoit oraeTHOCTHY Ne234-111 ot 28 eBpass 2007 1., cortacHO KOTOPOMY
00s13aTeNbCTBA ABIAIOTCS ONHUMHU W3 BXKHEHIIHNX OOBEKTOB OyXTalTepCKOTO
yueta. Best Oyxranrepckas HHGOpMAIUS COCPEOTaYMBACTCsl B pyKax Oyxrai-
Tepa, M03TOMY MMEHHO OH JIOJDKEH 3aHMMAarhCsi (JOPMHUPOBAHHEM HH(GOPMAIUN
110 YHPaBJICHUIO 00s3aTENbCTBAMH, B TOM YHCII€ HAJIOTOBBIMH. A MOCKOJBKY
nH(pOpPMALUA O COCTOSIHUM PAcieTOB MO HAJIOTAM B HACTOSIIEE BPEMS SIBISICTCS
KOH(UACHIIMATIBHOM, TOCTONILKY OHA (hOPMHUPYETCS TPEUMYIIECTBEHHO B 001aCTH
yIpaBJIEHYECKOTO Y4eTa.
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OKOHOMMKA

2. Biausinne pucka
Ha 3QPeKTUBHOCTH IPUHUMAEMBIX
YIPaBJCHYECKUX pelleHui

HecmoTpst Ha pOCT HAJIOTOBBIX ITOC-
TYIUICHUH B TOCYIapCTBEHHBIN OIO/KET
MPEeIIPUATHS POAOIIKAIOT HaKaIUIN-
BaTh HAJIOTOBYIO 33J{0JKEHHOCTD.

Tax kak nmpoOiiemMa HeruraTexei
HMMEET OTPOMHOE BIHMSIHHE KaK Ha CO-
CTOSIHHE YKOHOMHKH CTPAHBI B LIENOM,
TaK ¥ Ha Pe3ylbTaThl (PMHAHCOBO-XO-
3SICTBEHHOM JIEATEIBHOCTH IIPEAIIPU-
SITHSL, ero (PMHAHCOBOE COCTOSTHHE M
TIATEKECTIOCOOHOCTD, TO HEOOXOANMO
OCYLIECTBIIATh YIPaBICHUE IOTalle-
HUEM KPEAMTOPCKOH M JeOUTOPCKOU
3aJI0JDKEHHOCTH, B TOM YHCJIE YIpaB-
JICHUE HAJOTOBBIMHU 00s3aTeNIbCTBAMU
OPEATNPHUATHSA.

YnpaBiaeHue UCHOJHEHUEM Ha-
JIOTOBBIX 0053aTEIBCTB UMEET CBOU
0COOEHHOCTH TIO CPaBHEHHUIO C HC-
MOJIHEHUEM JPYTUX JONTOBBIX 00s-
3aTE€NLCTB MPEANPUATHS, HaIpUMED,
nepea KJIMEHTaMHU, MOCTaBIIUKaMU
u T.1. Bo-nepBbIX, ucnonHenne o0s-
3aTeNBbCTB Mepes OIHKETOM JIOKHO
OBITh BBIIOJHEHO HCKJIIOYHUTEILHO
JICHEeXKHBIMU CpeACcTBaMU. Bo-BTOPBIX,
110 HAJIOTOBBIM 0053aTEILCTBAM, KaK
MPaBUIIO, HE IPETyCMOTPEHO CITUCAHUE
3aJI0JDKEHHOCTH.

VY npeanpusTus MOTYT BO3HUKATb,
U KaK JJOKa3aHO MPAKTUKOH, BO3HHUKa-
10T OTKJIOHEHHs OT IUIAHOBBIX, IPO-
THO3HBIX OLCHOK. OTH OTKJIOHEHHUS
BO3HMKAIOT, TaK KaK ITPOTHO3 COOBITHIA
PEAKO MOJHOCTBIO COBMANAET C OCY-
HIECTBICHHBIM pemenueM. Ilpu sTom
npeaAnpruiATUC MOXKET CTOJKHYTLCA C
TaKUMHU OTKJIOHEHUSIMH OT IIpeJIoa-
raeMoro pes3yybTara, KOTOpble MOTYT
NPUBECTHU K CEPbE3HBIM IIOCIIEICTBHSM.
[TosTOMY OHO BBIHYX/ICHO HaOIIONATh
3a OTKJIOHEHMUSIMU U COOTBETCTBYIO-
MM 00pa3oM KOPPEKTHPOBATH CBOIO
JesITeNbHOCTh. B aTOM ocoboe 3Ha-
YCHUC IJIA NPCANPUATUSA UMECT YUCT
PUCKOB IpU NPUHATUU BHYTPEHHUX
YIPaBJIEHYECKHUX PEIICHUI Ha OCHOBE
BHYTpEeHHEH yueTHOH nHpopmarmu. B
TaKHUX CUTYyalluAaX PUCK, BBICTYIIACT KaK
OTKJIOHEHHE MEXJly TE€M, UTO MBI Celi-
4ac MPOrHO3UPYEM MO IPUHUMAEMOMY
pELICHUI0 U TEM, YTO (haKTUUECKHU
OyZeT Mo 3TOMY PELICHHIO OCYLIECT-
BIICHO.

Takum 00pa3oM, XO3SHUCTBYIOIIHN
CYOBEKT JOJKEH YMETh YUWTHIBATh B

Ne6, 2015

CBOCH JIeSITETHPHOCTH BIUSHIE PICKOB,
MPUBOSIINX K BOZHUKHOBEHHUIO pa3-
JIMYHBIX OTKJIOHEHHUH TJIaHUPYEMBIX
moxasatejieil pesrenpHocTh. Ciaemo-
BaTENBHO, B YIPABICHIECKOM yUETE C
LIEJIbI0 MOBBIMEHUS 3()PEKTUBHOCTH
MIPUHUMAEMBIX PEIICHUH, HCOOXOIMMO
HCIIONIb30BATh MOHSATUE PHUCKA, B TOM
YHCJIC HAJIOTOBOTO.

3. OcHOBHBIE XapaKTePHUCTUKH
HAJIOTOBOI'0 PHCKA

Pa3MBITOCTH B TOJNIKOBAaHHWHU Ha-
JIOTOBBIX PUCKOB CYIIECTBYET TaKKe
KaK U JJIsl TOJIKOBAHUsI pUCKa BOOOIIIE.
BHemHss cocTaBisionas HaJoroBoro
pHCKa CBs3aHa C BBEJICHHE HOBBIX Ha-
JIOTOBBIX TUTATEXeW, N3MEHEHHUEM Ha-
JIOTOBBIX CTABOK FUTH YCIIOBHH yILJIATHI,
OTMEHOH HAJOTOBBIX JIBITOT U IIpOYee.
HcTouyHNKOM BO3HUKHOBEHHS HAJIOTO-
BOTO PUCKA MOTYT SIBIISITHCS U BHYTPEH-
Hue (haKTOpBI, HAIIPUMEP HAJIOTOBHIC
omnOku. HaoroBsIil prcK BEICTYIIACT
KaK BEpOATHOCTB IOTEPb, CBA3AHHBIX
C HEOJAroMpPUATHBIMH HU3MCHEHHSIMH
HAJIOTOBOTO 3aKOHONATEILCTBA MU C
OIMOKaMU, MOMYIICHHBIMH TIPU HC-
YUCJICHUU HAJIOTOBBIX IIJIaTeXeH. ITo,
BBIpOKEHHAS B ICHEKHOM DKBHBaJICH-
T€, BEPOSITHOCTh TOTO, YTO HAJIOTOILIA-
TEJBIINK MOKET IIOHECTH (PHHAHCOBBIC
Y WHBIE TIOTepH, KOTOPBIE CBSA3aHBI C
yILUIaTOM WM ONTUMU3ALUEN Halo-
roB. VICTOYHHKOM HaJIOTOBOTO pPHUCKa
BBICTYIACT ONMTUMH3AMMS HAJIOTOB.
[Ipeampusarre co3HATENHHO MOIBEP-
raeT ceds HATIOTOBOMY PUCKY, aKTHBHO
3aHUMAsICh HAJIOTOBBIM TUTAHUPOBAHU-
eM [2]. HaoroBslil puck CyIecTByeT
HE TOJIBKO TSI HAJIOTOIUIATEIIBIITUKOB,
HO ¥ JIJIS1 APYTUX YIACTHUKOB HAJIOTO-
BBIX IIPaBOOTHOIICHU. Hampumep, it
TOCyZapCTBa B JIAIE TOCYAaPCTBEHHBIX
OpTaHOB HAJOTOBBIH PHCK COCTOUT
B CHIIKEHHUH TIOCTYTUICHHS HAJIOTOB,
BBICTYIIAIOIINX OCHOBHBIM HCTOUHHKOM
(hopMEpOBaHUS TOXOIHOM YacTH OFOII-
KeTa. 1711 HaoTOIIaTeNbITHKOB POCT
HAJIOTOBBIX HM3JEPIKEK, SBISIOMIHXCS
PA3HOBUIHOCTBIO €r0 MpPEANPUHIMA-
TEJNBCKUX U3JICPKEK, BICUET 3a COOO0I
CHIKCHHE MMYIIECTBEHHOTO MOTCH-
1yana, v, CieloBaTelbHO, CHUKCHHE
BO3MOXKHOCTEH ISl PEIICHUs 3ajad,
CTOSIIIIUX TICPE HUM B OYIyIIEeM.

B kauecTBe OCHOBHBIX XapaKTe-
PHUCTHK, IPUCYIIUX HAIOTOBOMY PHUCKY
MOYKHO BBIJICTTUTH TOT (DaKT, 4TO OH SIB-

JISIETCSI HEOTHEMIIEMOM COCTABIISIOIIEH
(MHAHCOBOTO pHUCKa; UMEET CBSI3b C
HEONPEeJIeICHHOCTHI0 SKOHOMHYECKOU
U TIPaBOBOI MH(OpMAaLHUH; PACIPO-
CTpaHsAeTCs Ha YIaCTHUKOB HAJIOTOBBIX
MIPABOOTHOIICHUH, OKa3bIBaeT HA HUX
HETaTUBHOC BIIMSHUC U TMPOSBISCTCS
JUTS KQKJIOTO YYaCTHHKA TaKUX OTHO-
IIeHUH 1o-pa3Homy [3].

Tlose3Hoii sIBIIsIeTCS HHPOPMALIKS O
HAJIOTOBBIX PUCKAX, KaK JIJIsl BHCITHHX,
TaK W Ui BHYTPCHHHX I10JIB30BaTe-
neit. OtcyTeTBre Takoi HH(MOpMAIUN
y MOpeAnpHsATHS, YBEIHUYUBACT PUCK
MPUHSATHS HEBEPHOTO PEIICHUs, CIIO-
CcOOHOTO B JabHEHIIIEM TIPUBECTH €r0
K OaHKpPOTCTBY.

B cBsi3u ¢ 9THM OyXTairep TODKEeH
yMETh HPOBOJAUTH SKOHOMHUYECKHI
aHaJIN3 BAPUAHTOB PEUICHUN C yUCTOM
puckoB. Iloxg «yderoMm pucka» 37ech
MTOHUMAeTCsl He OyXTanTepcKuil yueT
9TOro 00bEeKTa, MpeAroiaralouui
ompezeaeHne crocoba u3MepeHus
1 OLEHKH, 000COOICHUSA OT NPYTUX
00BEKTOB y4eTa U OTPAKEHHUsSI ero Ha
cuerax OyxrajiTepckoro y4yera. B atom
ciTydae TaHHOE MTOHSTHE TIPE/IIONIATacT
MIPUHSATHE BO BHIMAaHHUE ATOTO ITOKa3a-
TeJs [IPU BBIPaOOTKE YIPABICHIECKOTO
peIICHUSL.

[IpakTHKa CBHAETEIHCTBYET, YTO
OOIBIIIMHCTBO MPEATIPUATHI HE MOXKET
n30exarpb OmuboK, CBI3aHHBIX ¢ (op-
MHPOBaHHEM M UCTIOJIHCHHEM HaJIOro-
BEIX 00s13aTebCTB. JlaHHBIC OMIMOKH,
CBSI3aHHBIE C CyMMaMH INTpagHbIX CaH-
KIUH, HAYMCICHHBIX M0 pe3yabTaTaM
HaJIOTOBBIX MPOBEPOK, HEOOXOAMMO
BBISBIIATH, TOCKOJIBKY OHU OKa3bIBAIOT
Oonpiroe BIUSHHE Ha (UHAHCOBOE
cocTostHre. YacThIo yIIpaBIeHYECKOTO
yueTa Ha MIPEANPUATHH SBIISCTCS BBISB-
JICHUE U yCTPAaHECHUE yIKE OMYIIICHHBIX
HaJIOTOBBIX OIMIMOOK, CBA3aHHBIX C
y’Ke HAaYUCICHHBIMU U YIUTa4€HHBIMHU
HaJIoraMH. DTO elle pa3 NOATBEePIKAAeT
MTOJIBEPKEHHOCTh TPEANIPUATHI HAJIO-
ToBOMY pHCKy. [Ipotemaypsl mmo oreHKe
HAJIOTOBOT'O PHCKA, KOHKPETHBIE CIIOCO-
OBI KOHTPOJIS €T0 BEJIMYMHBI U MEPBI 10
CHIDKCHUIO JIOJDKHBI OBITH OTIPEICIICHEI
B YUCTHOH MMOTUTHKE TPEATIPHSTHS.

Pt ocoGeHHOCTEN MMEET CITOKHBIN
MPOIIECC YNPaBICHHUs] HAJIOTOBBIMU
IUTATEIKAMU C TOYKH 3PSHUS CPOKOB U
CYMM HCTIOTHEHUS 00513aTEIbCTB.

Ecnu HamorommatrenbIIMKOM HE
UCIIONTHSIIOTCSI B YCTaHOBJICHHBIE CPO-




KU O0S3aHHOCTH TI0 YIUTaTe HAaJOTOB,
TO TIPOM3BOIUTCSI HAUHUCIIEHUE TICHH.
CyMMBI HaJlora U MEeHU B3bICKUBAIOTCS
C YKJIOHUTEJISI HAJIOTOB 3a CUET JCHEX-
HBIX CPEJICTB, HAXOIANINXCS Ha €Tro
cdeTax B OaHKe MM 3a CYET UMYIIeCTBa
HaJIOTOILIATEIbIINKA U T.JI.

JlocTrxeHue CHUKEHUS HAJIOTOBO-
TO pUCKa IPEIPHATHS IPOUCXOTUT ITy-
TEM PETryIUPOBAHUN CBOCBPEMEHHOCTH
U TIOJHOTHI BBIIIOJHEHHS HAJOINOBBIX
00513aTEIBCTB, YTO YCTPAHSET BO3MOXK-
HOCTh BO3HMKHOBEHHUS IOIOJHHUTEIIb-
HBIX TIIaTeXeH.

JI71st CHUKEHMSI HAJIOTOBOTO pHCKa
B CHCTEME YNPaABJICHYECKOI0 yueTa He-
0OXOIIFIMO PETITHUTH CIICAYIOIIIE 3a1auH:
JIOCTHYh MaKCHMMaJIbHOW SKOHOMHUH
HaJIOTOBBIX IJIATEXei; ynpaBisiTh
CpOKaMHM M CyMMaMH HMCIIOJHEHHUS
HAJIOTOBBIX 00S3aTEIBbCTB; TIPOBOIUTH
CHCTEMAaTHYECKOE BBISBIICHHUE OLITHOOK
HAUMCJICHUN U YTIJIaThl HAJIOTOB.

4. HastoroBoe njaHupoBaHue Kak
cnocod CHUKeHHsI HAJI0TOBOI0
pHCKa HA NPeANPUSITHH

Pemenue 3amau nepedncIeHHBIX
BBINIE JOJIKHO OCYIIECTBISITHCS B
paMKaxX HaJOTOBOTO IJIAHUPOBAHMUS.
B nacrosiiee Bpemsi mpoOiieMbl Ha-
JIOTOBOTO IUIAHUPOBAHMS JTOCTATOYHO
aKTyaJlbHBl. BOTBIIMHCTBO aBTOPOB
nyOnuKalui, MOCBSIICHHBIX 3TOMY
BOIIPOCY NPEAJIaraoT pazHoOOpasHbIe
METOABI /Il BEIOOpa ONTHMAJIBHO-
TO BapuMaHTa HAJOTOBBIX IUIATEXEH,
IpelycMaTpHUBaIOIINE 3HAYUTEIBHYIO
9KOHOMHIO.

B sxoHoMHueckoil nmuTeparype Ha
CETONHSIIHNHN I€Hb BBIIEIISIOT YETHIPEe
MOJIENIN TOBEIEHUSI HAJOTOILIATENb-
IIMKOB.

IlepBas momens mpeamonaraet
yIjaaTy HajaoroB 0e3 NMpHUMEHEHUs
CIEIUATbHBIX MEpP MO CHUXKEHHIO
BEJIMYUHBI HAJOTOBBIX 00513aTEIIBCTB.
Takoil Momenu HmpuUAEpKUBAETCS
HaJIOTOTIIATENBIINK, HE JKeJTaroni
TPAaTUTh JOMOJHUTEIbHBIE CPEIC-
TBa JUJI MOUCKA M OCYLIECTBICHUS
aIbTEPHATUBHOIO MOAXOAA K Mpak-
THYECKOMY TPUMEHEHHIO HOPM Ha-
JOTOBOI0 3aKOHOJAATEIbCTBA. JTO
HOBeJeHYECKas MOZIEIb MOCIYIIHOTO
HAJIOTOIJIATENbIINKA, ONacalolero-
Csl IPUMEHEHNUsSI K HEMY pa3IMYHBIX
CaHKLUH 3a HapylLIEHHE HAJIOTOBOTO
3aKOHOJaTeIbCTBA.

OKkoHOMUKa

Bropas Mmopenps mpeamoJiaraet
YKJIOHEHHE OT yIUIaThl HaJOroB, IpU
KOTOPOH HalOromniaTeabluK CO3Ha-
TEJIBHO HapyIlaeT HOPMBI HaJIOIOBOTO
3aKOHO/IATENbCTBA C IIETBIO TOCTIDKE-
HUSI MAKCUMAJIbHOTO CHUXKEHHSI CyMM
HAJIOTOBBIX 00513aTEIIbCTB.

Tperbss Moxenp mpeamnojaraer
00X0/ HaJIOTOB, KOTZla HAJOTOIIIa-
TeIbIINK U30eraeT BOZHUKHOBEHUS
00CTOSITEIBCTB, KOTOPbIE 00S3bIBAIOT
€ro IUIATUTh HAJIOTH U TEM CaMbIM H3-
OeraeT MpHU3HAHMSA €TO KaK yIaCTHHUKA
HAJIOTOBBIX MpaBoOTHOLIEHUN. Takas
LeJb JOCTUTACTCS JTMOO0 JIETUTUMHBIM
CIIoco00M, KOI/Ia HaJIOTOIIIATEIbITNK
CO3HATENbHO M30eraeT MmoxydeHus
OTIPEJICTICHHBIX BHJIOB JIOXOJ0B JHO0
HEJISTUTUMHBIM CIIOCOOOM , TIPH KOTO-
POM HaJIOTOIJIATENIBIIMK HEe BCTAET Ha
HaJIOTOBBIN YYeT.

YerepTasi MOZENb MPEATNONAracT
HajoroBoe niaaHupoBaHue. Hamorom-
JIaTeNbIIUK, C OJHOW CTOPOHBI, HE
HapyIaeT HOPMbBI HAJIOTOBOTO 3aKO-
HOJIaTeNNbCTBA, a C JAPYIroil CTOPOHBI,
OH yYMEHBIIAEeT CyMMY HaJIOTOBBIX
I1aTeXed MOCPEICTBOM TBOPUECKOTO
TIPUMEHEHHS 3aKOHOJATEIbHBIX HOPM
K CBOEH MPaKTUYECKOH JIeATeIbHOCTHU.

B coBpeMeHHBIX yCIOBUAX X035HC-
TBOBAHHUsI COAEp KaHUE HAJIOrOBOTO
MJIAHUPOBAHUS CTAHOBUTCS IINpE.
DKOHOMUYECKHH CyOBEKT MHTEpECy-
eTcsl y)Ke He 00BeMOM yIUIau€HHBIX
MM HAJIOTOBBIX IUTaTexeH, a 3 hexTus-
HOCTBIO (DMHAHCOBO-XO3SIIICTBEHHOM
JesTeIbHOCTH B IIEJIOM U BO3AeHc-
TBUEM HAJIOTOB Ha (POPMHUPOBAHUE €TO
JICHEXKHBIX NOTOKOB. CeromHs Xxo3siic-
TBYIOIIHI CyOBEKT OOpeTCs HE IPOTHB
HAJIOTOB, a 32 IPHOBLIb KaK KOHEYHBIN
pe3yabrar Jito0oi npeInpuHIMAaTelThb-
CKOH 1€ TEIbHOCTH.

IIporHo3upoBaHue U NIAHUPO-
BaHHE TIOMOTaeT IKOHOMHUYECKOMY
CyOBEKTY IIpEeIBHIETh IKOHOMHYECKHE
WM3MEHEHUS M NPHUCIOCOONTCS K HUM
3apaHee, CHU3UB TEM CaMbIM YPOBEHb
pucka. OTcroza clefyeT BBIBOJ, UTO
IUTAHUPOBAHUE U PUCK B3aMOCBS3aHbI.
C onHOH CTOPOHBI, MIIAHUPOBAHUE —
9TO CIOCOO CHUKEHUSI PUCKA; C IPYTOH,
PHCK BCEraa MPUCYTCTBYET MPU OCY-
LIECTBJICHUH JIIO00TO TUIAHUPYEMOTO
peleHus..

Hanorosoro miaHupoBaHUS MMe-
eT 0co0oe 3HauUeHHUE AJISI CHUKEHUS
HaJIOroBoro prucka. OHO 00yCIIOBJIEHO

dkoHoMMKa, Ctatuctuka n UHopmaTtuka

XapaKTEepPHBIMH YepTaMH HaJIOTOBON
cucteMbl B Ka3zaxcrane, numeroniei
CHIIbHOE BJIWSHUE Ha (UHAHCOBO-
XO3SIICTBEHHYIO /IS TEILHOCTD IPE-
npuatusi. OCOOEHHOCTHIO HAIOTOBOTO
IUTAaHUPOBAHUS SBJISIETCS TO, UTO MPE]-
MIPUSITHE UMEET BO3MOXKHOCTh HETOC-
PEICTBEHHO BO3/IEHCTBOBATH TOJIBKO
HA 9aCTh (PaKTOPOB, CIIOCOOCTBYIOMINX
CHIKEHHUIO HAJIOTOBOTO pucka. OHHU co-
CTaBJISIFOT COBOKYITHOCTh BHYTPEHHUX
¢axropos. Ha npyry1o gacth (haktopos,
SIBJIAIOIIUXCSA BHEIIHUMU, MPEIIpH-
STHE HE MOXKET OKa3bIBaTh BIMSHUE.
Xapakrep MX BO3/IEHCTBHS Ha BEIH-
YHHY HaJIOTOBOTO PUCKA NPAKTUIECKN
HE MOJJIACTCS TPOTHO3UPOBAHUIO, UTO
CYIIECTBEHHO 3aTPYAHSET MpoIecc
peryJIMpoBaHus HAJIOIOBOI'O pHCKA.
Opnaxo, IOJTHBIA OTKa3 OT 3TOrO MPo-
1ecca TyOnuTeNeH A MPETpHUsITHS.
B 4acTHOCTH, UMEHHO OTCYTCTBHUE
HAJIOTOBOTO TUIAHUPOBAHUS SIBIISIETCSI,
10 MHEHHUIO HEKOTOPBIX YUEHBIX, OJJTHON
13 MPUYUH OTPOMHOTO KOJHUYECTBA
OaHKPOTCTB MpeAnpusiTuii [4].

5. Bakmouenne

HanoroBelii puck A0JKEH paccmar-
PHUBATHCS MPEANIPUATHEM HE TONIBKO B
TON YacTH yIpaBIEHYECKOIO yueTa,
KOTOpas MOCBSIIEHA YIPaBICHUIO
HAJOTOBBIMH O0s3aTenbcTBaMu. Ero
HE00X0ANMO NPUHUMATh BO BHUMaHHE
U B IPYTUX 00JIACTSX YIIPaBICHUECKO-
ro y4era, HalpuMmep, Ipu IPUHITHA
penIeHni O KalUTaIbHBIX BIOXKECHUSIX.
WHBecTupoBaHue 3aTpar U MoTydeHne
JIOXO0B OT MHBECTULIHI SIBISETCS
OTHOW M3 BaKHEHIIMX mpolieM yi-
paBieHHs Ha mpeanpusTuu. MHBec-
TUIMOHHBIE PELICHUS BO BCEM MHpE
CUUTAIOTCSI HAanOOoJIee PUCKOBAaHHBIMH,
TaK KaK OHM BOBIJIEKAIOT B WHBECTH-
LIUOHHBIA MPOIECC 3HAYNTEIBHYIO
JIOJII0 PECYpPCOB TEKYIIEero mepuosa
B pacyeTe Ha MOJydeHHe J0X0oAa B
npeacrosimeM nepuoae. Jlroboit un-
BECTHIIMOHHBIN NPOIECC SIBISETCS
4acThi0 (DMHAHCOBO-XO35UCTBEHHOM
JeATEILHOCTH XO3HCTBYIOIIETO CyOh-
exra. Cie10BaTesIbHO, TIPH PeasTU3aIin
MHBECTUIIMOHHOTO ITPOEKTA BOSHUKAIOT
00BEKTHI HATTOTOOOI0KEHHUS IO OCHOB-
HBIM BHUJIaM HaJoroB. [IpumMeHsiemble
METOJIMKH COCTAaBJICHUS] OM3HeC-TIIa-
HOB YYHTHIBAIOT HAJOTH, CBS3aHHBIC
C MHBECTHUILMOHHBIM NPOEKTOM, B
BHUJI€ OTPUIATEIBHOTO ACHEKHOTO

Ne6, 2015




OKOHOMMKA

MOoTOKa. TO €CTh BIUSHIE HAJOTOBOTO
3aKOHOJATEIBCTBA CBOJUTCS JHUIIb K
y4eTy BO3JEUCTBUSI €r0 U3MEHEHUM
Ha CyMMY HaJIOTOBBIX ILTAaTEXEH 1o
MpoeKTy. B 3TOM cirydae He y4unuThIBa-
eTCsl BO3/ICHCTBHE HAJIOTOOOIOKEHHS
Ha WHBECTHUIIMOHHBI Tiporiecc. OUueHb
YacTo PH UCCIICIOBAHUH JAHHOTO BOII-
poca ymycKkaeTcs TOT (hakT, 9TO YhCTast
OpUOBLIb SIBJISIETCS TaKKe MCTOYHH-
KOM YILUIaThl HAJIOTOBBIX IITPadHBIX
CAHKIIM, HAYUCICHHBIX B PE3YIbTaTe
BBISIBJICHHS HAJIOTOBBIMU OpPTaHAMH J10-
MYIICHHBIX Ha MPEANPUSATHN OIIHOOK.
DT0 (paKTHUECKH MOXKET MPUBECTU K
TaKOMy TIepepacIpeIeICHAI0 YUCTOMH
TMPUOBITA MEXIY pa3lTWudYHBIMHU Ha-
MIPaBJICHUSAMH €€ HCIIOIb30BAHMUS, UTO
B pe3yibTaTe camas Jy4dlliasi HHBECTH-
[MOHHAS [TOJUTHKA HE IACT KETaeMOTo
pe3yibTara, Tak Kak He CMOXKET OBITh
peal30BaHa B CBSI3H C HCUE3HOBCHUEM
UCTOYHHKA UHBECTHPOBAHUS. DTO MO-
JKET CephEe3HO TIOIOPBATh (PMHAHCOBOE
TTOJIOKEHUE TIPENIPUATHS, BILIOTH JI0
ero 6aHKpOTCTBA.

Takum 00pa3zoM, y TpeANPUITHIA,
Yy KOTOPBIX BBICOK HAJIOTOBBEIM PHCK,
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3HAYUTENBHO YBEIUIMBACTCS W HH-
BECTULIMOHHBIA PHUCK, a CHUXKCHUE
HAJIOTOBOTO PHCKa OyIeT criocoOCTBO-
BaTh MOBBLIEHUIO () PEeKTUBHOCTH
MHBECTHIMOHHON JAEATENEHOCTH IpeI-
npusitust. [lo3ToMy HHBECTOPBI 3aUHTe-
PECOBaHBI B NMOJIY4YEeHHH HHPOPMALIUH
0 HAJIOTOBOM PHUCKE IPEIPHSTHS B €T0
OTYETHOCTH.

Cnenuduka oTpakeHHs B y4yeTe
(akTOB XO3WCTBEHHOMN KU3HU IPH-
BOJIUT K BO3HUKHOBEHHIO OyXrajirep-
CKOTO PHCKa, B TOM YHCIIE HAJIOTOBOTO.
Y4uThIBas, UTO HaJlOroBas HH(OpMa-
s popmupyetcst B GUHAHCOBOIA, yII-
paBJIEHUYECKOW 1 HAJIOTOBOI 00IacTsIX
OyXTanTepcKOro yueTa, TO IpOLeLyphl
10 CHHKEHMIO HaJIOTOBOTO pHCKa
clelyeT MPOBOAUTH B KaXJOH M3
HUX ¥ 3HaYNTENIbHAs! 0l paboThI IO
CHIKEHHIO HAJIOTOBOTO PHCKa JOJDKHA
MIPOBOJMTHCS B paMKax yIIpaBJIeHYeC-
KOTO ydYera.
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