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MccnepoBaHne 06beMOB, CTPYKTYPbl M AUHAMUKA UHBECTULMIA
opraHusaumni MockoBckon obnactu 6yget NnpoBOoAUTLCS C
npYMeHeHneM MeTO40B 3KOHOMUKO-CTaTUCTUYECKOrO U PHaH-
COBO-3KOHOMWYECKOro aHanusa, B TOM Y1crie MeToaoB cTaTuc-
TUYECKOro HabnaeHWs, METOL0B rPyNNMPOBKY, AeTanu3auum
1 BU3yanu3auuu AaHHbIX, TabnnyHbIX 1 rpadmyeckmx MeToaos
aHanusa, MoaenupoBaHUS 1 MPOrHO3MPOBaHWs, KoaduumeH-
THOro MeToda, MEeTo4oB rOPM30OHTaNbHOrO0, BEPTUKANbHOIO U
TPEHO0BOro aHanm3os.

B pamkax paboTbl 6yaeT npoBegeHo uccrnefoBaHme COCTOSHUS
1 AUHaMUKN MHBECTULIMOHHON AEATENBHOCTU, OCYLLECTBAEMON
Ha TeppuTopun MoCKOBCKOM 06NacTu B peTpOCneKTNBE HE MeHee
5 nert; cpegHecpoYHOEe NPOrHO3MpoBaHUeE nokasatenen MHBECTU-
LMOHHOW AeATenbHOCTM Ha TeppuTtopumn MockoBckon obnacTtu.
lMpoBeaeHve nccrnegoBaHns o6bLEMOB U AVMHAMUKA UHBECTU-
unn opraHmsaumii MockoBcko obrnacTy nNo3BOSMT NPOBECTU
CpaBHUTENbHbBIN aHanM3 OCHOBHbLIX TPEHAOB U3MEHEHMWS CO-
CTOSIHUS! Y AUHAMUKN OCHOBHbIX (hoHA0B MockoBCckon obnactu
C OAVHAMUKOM N CTPYKTYPOW OCYLLECTBMNAEMOM MHBECTULIMOHHOM
[eATENbHOCTY, BbISIBUTH OCHOBHbIE MPOGIEMbI, AUCIPOMNOPLIMA 1
0COBEHHOCTY OCYLLECTBNEHNS NHBECTULMIA B OCHOBHOW KanuTan
Ha TeppuTopun MockoBckon obnacTu.

Knroyeesie crnoea: uHsecmuyuoHHasi 0esimesibHOCMb, UHBEC-
muyuu 8 ocHosHoU Karnumar, QuHamuka, cpeOHECPOYHbIU Mpo-
2H03, mpeHd, Mockoseckasi obnacms, 8anogoli peauoHarbHbIU
npodykm, 4Yenosedeckull kanumarn, npednpuHuMamernbcKas
aKkmueHocmeb.
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STATISTICAL RESEARCH OF A STATE AND
DEVELOPMENT OF INDICATORS OF INVESTMENT
ACTIVITY IN THE MOSCOW REGION

The study volume, structure and dynamics of investment com-
panies Moscow region will be carried out using the methods of
economic-statistical, financial and economic analysis, including
methods of statistical observation methods grouping detail and
data visualization, tabular and graphical analysis methods,
modeling and forecasting, coefficient method, horizontal, vertical
and trend analysis.

As part of the study will be conducted state and dynamics of
investment activity on the territory of the Moscow region, in ret-
rospect at least 5 years; medium-term forecasting indicators of
investment activity on the territory of the Moscow region.
Study of volumes and dynamics of investment organizations
of Moscow region will conduct a comparative analysis of the
main trends of changes in the state and dynamics of the fixed
assets of the Moscow region with the dynamics and structure
of investment banking, to identify the main problems, disparities
and particularly investment in fixed assets in the Moscow region.

Keywords: investment, investment in fixed assets, dynamics,
medium-term trend, Moscow region, gross regional product,
human capital, entrepreneurial activity.

dkoHoMMKa, Ctatuctuka n UHopmaTtuka

1. Beenenne

B pamkax peanmuzanuy cOBpeMEHHOH rocy1apCTBEHHOM
HKOHOMHYECKOH MOJIUTHKH, BO3MOKHOCTB IOCTIKEHHS CTpa-
TETUYeCKUX IeNIeH SKOHOMUYECKOTO pa3BUTHs cyObekTa Poc-
cuiickoii denepannu, ¢ yueToM 3aryIaHUPOBAHHBIX TEMITOB
POCTa BaJIOBOTO PETHOHAIIBHOTO MPOTYKTa, PACIIMPEHUSI IPO-
W3BOZCTBEHHBIX (DOHIOB, TPOBEACHHS HEOOXOANMBIX CTPYK-
TYPHBIX IPE0Opa30BaHUH, OPEIeIACTCS, B IEPBYIO OYEPEb,
BO3MOKHOCTBIO OpraHU3alui OCYIIECTBISTh paCIIUPEHHOE
BOCIIPOM3BOJICTBO 32 cYET POpMHUPOBaHUS U 3(P(HEKTHBHOTO
pacrpezeneHns HHBECTHIIMOHHBIX pecypcoB. OyHKIIMOHAb-
Has CHCTEMa rOCYIapCTBEHHOTO PETYIHMPOBAHUS MTPOIIECCOB
(opMUpOBaHUS U pacpeieNICHNs] THBECTHIIMOHHBIX pecyp-
COB OpraHu3alMil crocoOHa 00eCNeYnTh CTUMYITNPOBAHUC
(UHAHCHPOBAHUS CTPYKTYPHOU MEpPEeCcCTPORKNA SKOHOMHKH,
MOACPHU3ANUIO TEPCIIEKTUBHBIX KOHKypeHTOCHOCO6HBIX
oTpacleil 1 HalpaBleHNH, pacIMPEHUE OCHOBHBIX (DOHIOB,
pa3BUTHE HAYKOEMKHX TEXHOJOTUI 1 IPOU3BOJICTB.

TocynapcTBEeHHOE pETYIHpOBaHKHE MPOLECCOB (GOpMU-
poBaHUA U pacHpeCACICHUA MHBCCTUIIMOHHBIX PECYPCOB
OpraHM3alni MpeJcTaBisieT co00i KOMIUIEKC Mep pery-
JUPOBAHUS TPEANPUHUMATEIBCKON U MHBECTUIIMOHHOMN
JIESITETILHOCTH, OCYIIECTBISIEMOI B (hOpMe KannTaJIbHBIX
BIIOYKCHUH, pa3BUTHUS PbIHKA KPEIUTHBIX pecypcoB. B co-
OTBETCTBUM C IIEJISIMU U HaNpaBICHUSIMH 3KOHOMHUYECKON
nonutuku Poccuiickoit @eaepannu Mepsl TOCyAapCTBEHHOTO
PEryIpOBaHUs NPEIIPHHNMATETBCKON 1 HHBECTUIIMOHHOMN
JACATCIbHOCTU HaAIIPaBJICHBI HA MOAACPIKKY HHBeCTHHHﬁ,
pa3BUTHE YETOBEUECKOT0 KanuTasa, HOBBIIIEHUE IPEIPUHU-
MaresIbCKOW aKTHBHOCTH, CTUMY/IMPOBAHNE PACIIHPEHHOTO
BOCIIPOM3BO/ICTBA.

I/ICCHCHOBaHI/IC COCTOsSIHUS U JTUHAMHNKH HHBCCTHHHOHHOﬁ
JIeSITENIbHOCTH, OCYILECTBIAEMON Ha TeppuTOpun MOCKOB-
CKOI1 001acTi B pEeTPOCIICKTHBE HE MEHee 5 JieT OyzieT ocy-
LIECTBIISITHCS B COOTBETCTBUU CO CIENYIOIIEH CTPYKTYpOil:

® HCCICAOBAHUC NJUHAMUKH OCHOBHBIX nokazareinen
WHBECTULMN B OCHOBHOMU KarmuTana MOCKOBCKO# 00macTy;

* HCCIICIOBAaHNWE AMHAMHUKH MHBECTHUIMH B OCHOBHOW
KamuTal U o0beMa MHBECTHIINN B OCHOBHOW KallUTAN II0
otHormenuto k BPII;

* CpaBHUTEJIbHBIM aHANN3 JTWHAMUKHA WHBECTHULIUH B
MoCKOBCKOW 00ITACTH.

2. AHAJIM3 JUHAMHUKH 00beMa MHBECTHIUI
B OCHOBHOI1 KanmuTaJ MocKkoBcKoii 001acTH

OrtHoleHHEe 00beMa MHBECTULIMN B OCHOBHOM KaruTal K
BAJIOBOMY PErMOHAIEHOMY IPOAYKTY MPEACTABICHO B TAOIH-
ue 1. ITog nHBECTULMSAMU B OCHOBHOM KaruTaJl IOHUMAIOT
COBOKYITHOCTb 3aTpaT, HalpaBJIE€HHBIX Ha BOCIIPOU3BO/ICTBO
OCHOBHBIX CPEJICTB (HOBOE CTPOUTEIHCTBO, PACITUPEHUE, a
Tak)Ke PEKOHCTPYKIAA ¥ MOJCPHU3AIHI 0OBEKTOB, KOTOPHIC
MIPUBOJAT K YBEIUYEHHUIO MX TMEPBOHAYAIBHON CTOMMOCTH,
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Tabruya 1

JlnHaMHKa HHBECTHIIHIi U OTHOLIeHHe 00beMa HHBECTHIHI B OCHOBHOI KamuTaj
K BAJIOBOMY PerHOHaJIbLHOMY poayKTy MockoBckoii odimactu ¢ 2007 mo 2012 rr.

MuBecTuinK B OCHOBHOM KaruTal OTHOILICHHE
HNusectuiinu
. o0beMa nHBeC-
B OCHOBHOM Ka- .
MIUTAJ HA YLy U
I B TCKyIHX AobcoimotHOe | OTHOCHTEb- B OCHOBHO
oAbl OCHOBHBIX HaceJICHUs
H3MEHEHHUE, | HOE M3MEeHe- KaruTal
LIEHAaX, MJIH. > (B akTruecku
MJTH. py0. Hue, % . K BaJIOBOMY pe-
pyo. JICCTBOBABIIINX
erax, py6.) THOHAIILHOMY
HEHAS PY) | mponykry, B %
2007 401143 - - 58381 31
2008 481617 80474 20,06 69531 29,3
2009 380061 —-101556 -21,09 54363 25
2010 394284 14223 3,74 55806 21,5
2011 449666 55382 14,05 62869 20,7
2012 491923 42257 9,40 70259 20,2

proOpeTeHNE MaIIH, 000PYIOBaHNS,
TPaHCIOPTHBIX CPEJCTB, 3aTparhl HA
(dbopmMupoBaHHE OCHOBHOI'O CTaja,
BBIpAIIMBAaHHE MHOTOJETHUX HACaX-
JIEHWHA ¥ T.1.). 3aTpaTel Ha MpHOOpe-
TEHHE OCHOBHBIX CPEJICTB, OBIBIIMX B
yIOTpeOIeHNH Y IpyTHX OpraHHu3alvi,
1 00BEKTOB HE3aBEPIICHHOTO CTPO-
WUTENbCTBA B 00BEME MHBECTHIHUIT B
OCHOBHOM KaIlUTaj HE YYUTHIBAIOTCS.
WHBecTHIMY B OCHOBHOW KaruTall yuu-
TBIBAIOTCs O€3 HAJIOTa HA JT00ABIICHHYIO
CTOMMOCTb.

AHanu3 IMHAMUKH 00beMa WH-
BECTHIIMI B OCHOBHOM KanuTan Moc-
KOBCKO# o0actu B miepuop ¢ 2007 mo
2012 rr. XapakTepu3yeTcsi BBICOKOI
MHEPLUHUOHHOCTBIO M3y4aeMOro IMpo-
1ecca ¢ MOCTOSIHHBIM €XXETr'0JIHBIM
Temnom npupocta 18156 muH. py6.,
41O cooTBeTcTByeT 4,16% (puc. 1).
Cpenuuil exxerogHslii pasmMep MHBEC-
TUIMH 332 paccMaTpUBaeMbIH IIECTH-
JIeTHUH mepuop coctasisn 4331157
MJIH. py0. C TIPEBBIMICHUEM CPEIHETO
ypoBHs psaa B 2008 1. mHa 11,2%, B
2011 r.Ha3,82% uB20121. Ha 13,58%
coorBercTBeHHO. B 2012 rony o6bem
HUHBECTUIIMH B OCHOBHOM KaIluTal
yBenuuuics Ha 22,6% 1o cpaBHEHHUIO
¢ 2007 rogom u coctaBuia 491,9 mupa.
py6. HanGonpmnii mpupoct oobema
WHBECTHUIIMA B OCHOBHOM KaITUTaj MO
CPaBHEHHIO C MPEJIBIY UM ITEPUOIOM
HaOmonaercs B 2008 1. Ha 80474 muH.
py0. (arto cocrasisier 20% npupocTa).
Hawuxynmme pesynbraTsl MOMydIeHb! B
2009 1., KaK pe3yibTaT MOCTKPHU3UC-
HBIX TPOIIECCOB MPOMCXOIUBIINX BO
BCEX OTPACISX 3KOHOMUKH CTPAaHBI,
B KOTOPOM HaOJIFOJIAETCs CyIIECTBEH-
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HBIIl OTTOK HHBECTULIUI C TEPPUTOPUU
MoCKOBCKOI 0071aCTH 110 CPAaBHEHUIO C
npeasLaymuM rogom Ha 101556 muH.
pyo., uto coorBercTByeT 21,1%. ons
WHBECTUIINN MOCKOBCKOW 00JacTH B
oobeme nuaBectuimii IO cocTapnser
B 2012 roay 18,3%, npuMepHO CTOJILKO
xke B 2011 roxy. Bmecte ¢ tem, ¢ 2007
rona pasMep nomnu uaBecturwii B OO
€XETOJJHO CHIDKAeTCS B CPEIHEM Ha
4,1%. Tlo utoram 2012 roma Moc-
KOBCKasi 00J1aCTh 3aHUMAeT 6 MecTo B
peiituare cyobekToB LIDO mo manHoMy
ToKa3aTeno U 37 MEeCTo cpelu Bcex

cyonsekToB Poccutickoit denepannu.
OxoHoMHKa MOCKOBCKO# 06mactu
XapaKTepU3yeTCs BHICOKMM HHBECTH-
LHUOHHBIM NoTeHUuaaoM. B Mockos-
CKOW 00JacTH CO37jaHa PerHOHabHAs
crucTeMa yMIpaBleHUS WHBECTHIIMOH-
HBIM TIPOIECCOM, 0a3UpyrOIIasicsl Ha
PBIHOYHBIX METOHaX M MEXaHM3Max
PETYIMPOBAaHUS WHBECTHIIMOHHON Je-
SATeTBHOCTH. [10 00beMaM BIOKEHHBIX
B SKOHOMHUKY UHBECTHUIIHNI MOCKOBCKast
oOmacth 3aHUMaeT 3 Mecto B Poccuu
2 mecrto B LleHTpamsHOM deneparsHOM
okpyre. IHBeCTUIIMOHHBIN KIUMaT
MOCKOBCKOH 00JIaCTH B TOCJICIHHE
TONIBI XapaKTEePHU3YEeTCsI BBICOKUM II0-
TEHIAJIOM W YMEPEHHBIMH PUCKAMHU.
ITo nToram pelTHHra UHBECTULIMOHHOM
MIPUBJICKATEIBLHOCTH PETHOHOB Poccuu
2013 r., IpoOBEJEHHOIO areHTCTBOM
HannonanbHbIM peUTUHIOBBIM areHT-
cTtBOM, MoCKOBcKast 00macTh BoIIIa
B rpynny [C2 xapakTepusyrouryrocs
BBICOKO! WHBECTHIIMOHHOW IPUBIICKA-
TEIBHOCTHIO BTOPOTO ypoBHs. Kpome
MOoCKOBCKOM 00JIaCTH JAHHYIO TPYIIITY
BO3MIIaBWIM benropojckas o0nacTh,
pecnyonuka Tarapcran, Cankr-Ile-
TepOypr, TromeHckas oonacts. [lanHas
rpymnmna ycrymaet jumb rpymnmne 1C1,
Ky/la BOIIUTH JIBa PETHOHA C BBICOKOM
WHBECTUIIMOHHON MPHUBIICKATCIEHOC-
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Puc. 1. /luHaMuKa MHBECTHIIHIT B OCHOBHOI KANIMTAJ U OTHOIIIEHHE 00beMa
HHBeCTHINI B 0cHOBHOI kanuTaj k BPII 3a nepuon 2007-2012 rr.




CTatuctuka n matematmyeckmne MeToabl B SKOHOMUKE

TBIO TIEpBOTO YpoBHS MockBa n Caxa-
JIMHCKAas 00J1acTh.

MockoBckast 00macTh o0magaeT
JIBYMS SIPKO BBIPQ)KCHHBIMU MPUYHU-
HaMH, TTO3BOJISIOMINMHI PETHOHY OBITh
MIPUBIIEKATEIBLHBIMU IS HHBECTOPOB.
OCHOBHOM IPUYHUHON ABNIAIOTCA 6a30-
BBIC MPEUMYIIECTBA, PHUBICKATEIb-
HBIE JUII WHBECTOPOB, MPEKIE BCETO,
BXOKJICHHE B CTOITMYHBIN MOCKOBCKHI
peruoH, a Takxke IeJeHanpaBIeHHAs
paboTa 1o co3IaHuI0 OJIATOIPHITHOTO
HMHBECTUIIMOHHOIO KJIMMaTa, Crioco0c-
TBYIOIIAsl TPUBIICYCHUIO KPYITHBIX UH-
BECTOPOB U CIOCOOCTBYIOIIAs Pa3BU-
Turo OusHeca. braromapst Takoit padore,
MocKOBCKO#1 001aCTH YIa0Ch BOWTH B
YHUCJIO PETHOHOB C BHICOKOW MHBECTH-
[IUOHHOW TPUBJIEKATEILHOCTHIO, XOTS
MHOTHE ee OrKanIme coceau, ooa-
JTAFOIITIIE aHAJIOTMIHBIMHU «CTApPTOBBIMHU
TTO3UIUSIMUY, TIOTYUUIIA CPETHUHN HITH
yMepeHHbIH pedTuHr. MocKOBCKas
00JIaCTh MONYYrJIa BEICOKUN PEHTHHT
Omaromaps HANMWYWIO KBaTU(DHUIIHPO-
BaHHBIX TPYIOBBIX PECYPCOB, Pa3BUTON
UHPACTPYKTYpPHI, HAIMUYHUIO TIJIaTe-
JKECIIOCOOHOTO CIpoca. 3HAYUTEIb-
HOHW aKTHBU3aIlMd WHBECTUIIMOHHOU
JIEATEIIbHOCTH CIIOCOOCTBOBAJIO TAKIKE
HCOJHOKPATHOE MONTBEPKICHUE Kpe-
JTUTHOTO pedTuHra MOCKOBCKOW 00-

JacTu. MexyHapoJHOEe PEUTUHIOBOE
areHTcTBo «Moody’s» oTMeuaert, 4To
MocKkoBcKast 0071aCTh IMEET XOPOIIYIO
CIIOCOOHOCTB CIIPABISATHCS ¢ KPATKOC-
POYHBIMU pHUCKaMH pePHHAHCHPOBA-
HUS ¥ BOJIATWJIFHOCTBIO IIEH Ha YHEPTO-
pecypcbl. Tem cambIM UMEET BBICOKHUE
PEUTHHIM SMUTEHTA B HHOCTPAHHON U
HalMOHAJILHOM BaJIIOTE.

Ha tepputopun MockoBckol 00-
JacTy OBUIM pealln30BaHbl KPYIHEH-
1€ NHBECTUIIMOHHBIE IPOEKTHI: ITPO-
W3BOJICTBO MPOAYKTOB MUTAHUS (PHPM
«Hectne» (LlBeimapus), «Mapc»
(CHIA); mpOoU3BOACTBO MOJOYHBIX
MIPOAYKTOB GUPM «DpMaHH», «XOX-
nmaun» (Fepmanus), «lanon» (Ppan-
IHA); OTKPBITHE CETH Mara3uHOB
«MKEA» (ILIBeuns), «Aman» (Opan-
us), «Mapkrkayh» u «ObU» (I'ep-
Manus), «Jlepya Mepnen» (Opanmus);
TIPOM3BOICTBO OE3aTKOTOIBHBIX HAIIHT-
xoB «Ilencukoy (CIIIA); mpou3BoOnCTBO
M30JIIUOHHBIX MarepuanoB «YPCA»
(Mcranwst); MpOM3BOACTBO CTPOUTEITH-
HbIX MaTepuanoB «Kuaydh» (I'epmanms)
U JIpyTHE.

AHanu3 CpeIHHUX TEMIIOB pOCTa
MHBECTUIIMA B OCHOBHOM KaITUTaj IO
BHJIaM 3KOHOMUYECKOH JeATeNbHOC-
TH MOCKOBCKO# 00JIacTH 3a MepHon
¢ 2009 mo 2012 rr. mokasani, 4To
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CTpOHTENLCTEO

PriGonoecTeo, peGOBOACTED
XUMMYECKOE NPOM3BOICTEO

H3JIENHI W3 nepesa

TekcTHibHOE H WBEHHOE TPOHIBOICTED
MHHEPATLHBIX NPOIYKTOR

[NpouzeoAcTBO KOKCA H He(ITENPOIYKTOR

()Gpaﬁi)'l'h"d JAPEBCCHHEL H NPOH3BOACTRO
]'Ipuuauouc‘rao NPOYNX HEMETATHYECKHX

Obpazosanue

["OCTHHHIIEL H pecTOpaHs!
TpaHenopT U cBA3L

PuHaHCOBaA NEATENEHOCTE

OnToBas TOProBas, BIIOYAA TOPrOBII0
‘lC[’JC.‘! ArcHTOR, Kpﬂ.\v(c 'I'()PI'OB.I[H sne
[ocynapcTBeHHOE YIIPABIEHHE H
obecnedeHne BOEHHONH DE30NACHOCTH;. .
3npapooXpaHeHHe W NpenocTaBneHHe
COUHANBHBIX }'CJI)‘]'

I'Ipe,uocmnneﬂue MPOYHX KOMMYHATBHBIX
U NEPCOHANBHBIX YCITYT

Puc. 2. /luHaMuKa eNHBIX TEMIIOB PUPOCTA HHBECTULIMI B OCHOBHOM KaNMUTAaJI
MockoBckoii 00/1a¢TH 110 BUIaM IKOHOMHUYECKOM e Te/IbHOCTH 32 IIePHOJ
2009-2012 rr.

dkoHOoMMKa, Ctatuctuka n Uucpopmaruka

HanOoliee BHICOKUMH ITOKa3aTeIISIMHI
CpeIHEero MpUpOCTa XapaKTepHU3yIoT-
Csl CJIEAYIOIINE BHUJIBI JESITEIBHOCTH:
cTpouTenbecTBo (48,9%), TOCTHHUIBI
n pecropansl (31,8%), Tpancmopt n
cBs3b (24,1%), duHaHCOBas JesTelNb-
HocTb (37,7%), rocynapcTBEHHOE
yIpaBieHHe U oOecriedeHre BOCHHOM
6e3omacuocTH (25,1%), oOpa3oBanme
(24,9%), 3apaBooxpanenue (53,1%),
MIPEI0CTaBIEHHE MPOYHX KOMMYHAaIIb-
HBIX U EPCOHANBHBIX yeuyT (21,9%).
Cpenn 00pabaTHIBArOIIIX IIPOM3BOJICTB
MOKHO BBIJICIIUTBH CIEAYIOIINE BHUJIBI
JeATeIbHOCTH: TEKCTHIBHOE U IIBEH-
HOE IIpom3BOICTBO (34,4%), 00paboTka
JPEBECUHBI U MIPOM3BOACTBO M3ICITHI
u3 niepesa (B 2,8 pas), XuMHUECKOe Tpo-
u3BonCTBO (42,3%). OTpHIaTeIbHBIM
CpeaHUM a0COIIOTHBIM MPUPOCTOM
3a YETBIPEXJICTHUH MEPUONI Xapak-
TEPU3YIOTCS BHUABl NEATEIbHOCTH:
MPOU3BOACTBO Kokca (—22,4%), mpo-
M3BOZICTBO MPOUYMX HEMETAJUTMIECKUX
MHHEpPAIbHBIX ynoopenuit (—21%),
onToBasi Toprosius (—16,5%), prido-
noBcTBO (—8,4%) puc. 2.

3. [Iporxo3 AuHaMUKH 00beMa
WHBECTUIIMIA B OCHOBHOM KANUTAJ

H 10]TH HHBECTUIINI B OCHOBHOI
ranutaa k BPII MockoBckoii
obactu Ha mepuox ¢ 2013 mo 2020 rr.

bazoBblii, KOHCEpBAaTUBHBIN U OII-
TUMHUCTUYHBIA MPOTHO3 AUHAMHUKHU
HHBECTUIMHA B OCHOBHOM KamHTall
MocKkoBCKo# 00J1acTH Ha CpeIHECPOU-
HYIO U JIOJITOCPOUYHYIO TIEPCIIEKTHBY
Ipe/ICTaBJIeH B Ta0I. 2.

[Mony4yeHHBIE OI[EHKH MPOTHO3a
HUHBECTUIIMA B OCHOBHOW KamuTal
MoCKOBCKON 00JIaCTH CBHUIETENILC-
TBYIOT O TCHJICHIIMHU [TPUPOCTa 00beMa
unBectunui B 2013 1. Mo cpaBHEHUIO
¢ IOCTUTHYTHIM ypoBHeM 2012 T. mo
MMeCCUMUCTUYHOMY BapHaHTY MPOTHO-
3a Ha 9% C aOCONIOTHBIM 3HAYEHHEM
o0bema nuBecTHLNH 536,3 Mupa. pyo.,
a 1o onTUMHCTHYHOMY Ha 15,3%, dTto
OyZeT COOTBETCTBOBATh 567,3 MIpI.
py0. Ilpu Haubomee BeposTHOM Oa-
30BOM CIICHAPHUH Pa3BUTHS, MPUPOCT
UHBECTHUIIMI B OCHOBHOI KamuTajl B
2013 . Mo CPaBHEHHMIO C MPEIBITY UM
nepuogoM coctaBut 12,2%. CoBnane-
HHUE TOYEYHOTO IMPOTHO3a C peaTbHBIM —
SIBIICHUE MAJIOBEPOSTHOE, IOITOMY B
2014 1. oxumaetcs: yBenudeHue o0b-
eMa MHBECTHUIINI B OCHOBHOM KarmuTasl
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Tabnuya 2

ba3oBble, mecCMMUCTHYHbIE H ONTUMHCTHYHbIE BADUAHTHI NPOTHO32 HHBECTHIMI
B OCHOBHOIi kanmuTas MockoBckoii 001actu Ha nepuoj ¢ 2013-2020 rr.

[epuon IIpornosuele OLEeHKH
[Toxkazarens ynpexnaenus | Koncepsatupublil | ba3oBbiit | ONTUMHCTHYHBIN
IIPOrHO3a MIPOTHO3 MIPOTHO3 MIPOTHO3
HHBGCTHHHVH 2013 . 536303,43 551819,03 567334,63
B OCHOBHOM
KaruTal, 2014 . 580683,86 617495,35 654306,84
MJIH. py0.
(B LeHax 2015 625064,29 689838,07 754611,85
COOTBGEC;‘;YIOMX 2020w 84696643 119333027  1539694,1

MockoBCKO# 0051acTH MUHUMYM 10
580,7 munpa. py0. (TTecCCHMUCTHYHBINA
CIIEHAPHIii) U MaKCUMYM 710 654,3 Mp.
pyO. MO ONTUMHCTUYHOMY CIICHAPHUIO
pa3BUTHSL.

Taxum o6pazom, k 2015 . mporHo3-
HOE 3Ha4YeHHEC 00beMa MHBECTHUIIMH B
OCHOBHOU KaITUTaJI B IIEHAX COOTBETC-
TBYIOIIUX JIET JOJDKHO YBEIIYUTHCS T10
MIECCUMUCTUYHOMY BapHaHTY IIPOTHO3a
B cpeaHeM Ha 27% IO CpaBHEHHUIO
C JOCTHUTHYTBHIM YPOBHEM 0OBeMa
uHBectuiuii B 2012 1. u coctaBUTH
625,1 mapa. py6. Eciiu paccmarpuBarthb
ONTUMHUCTUYHBIN BapHaHT MPOrHO3a,
TO OXKHUJACTCS MPUPOCT 00beMa WH-
Bectuumii Ha 53,4% k 2015 r. o cpas-
Henmio ¢ 2012 ., 3HaYeHHe MPOTrHO3a
COCTaBUT B cpeaHeM 754,6 mupa. pyo.
bazoBblii cieHapuii mporHo3a oobema
WHBECTUIIMHA B OCHOBHOM KaluTal
TaKXKe, KaK ¥ B IPEABIIYIIEM ITePHOIE
MPEICTABIISIETCS HAaHOOIee BEPOSITHBIM.
B cooTBeTCTBHY C JAHHBIM BAPHAHTOM
pacuera pa3Mepa WHBECTHIIHOHHBIX
BIIOKEHUH, OXKUIACTCSA X YBEINICHUE
B 2015 . Ha 40,2% 1O cpaBHEHUIO C
UMEIOIIAMUCS (PaKTHICCKUMHU JTaHHBI-
mu Ha 2012 T

B cooTBeTcTBHE ¢ IPOTHO30M CO-
[IAAJTbHO-9KOHOMHUYECKOTO Pa3BUTHS
MockoBckoii obmactu Ha 2014-2016
IT. 00bEM WHBECTHUIHHA B OCHOBHOM
karmTan k 2015 1. 1o KoHCEepBaTHUBHOMY
BapHMaHTy MPOTHO3a JOJDKEH COCTa-
BUTH 664503 MitH. py0., uto Ha 6,3%
MPEBHIIIACT MMOJMYUYCHHBIH YpPOBEHB
MTECCUMUCTHYHOTO MPOTHO3a HACTOS-
miero uccnenosanus [4, c. 9]. IIpu atom
COIVIACHO ONTUMHUCTHYHOMY BapUAHTY
MIPOTHO32 MHBECTHUIINI B OCHOBHOMU Ka-
TTUTAJI, CyMMa UX COTJIACHO COITHAIEHO-
SKOHOMHUYECKOMY TIPOTHO3Y Pa3BUTHUS
MockoBckoii oomact Ha 20142016 rr.
JOImKHA cocTaBUTh 706540,3 MiH. pyo.,
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YTO COOTBETCTBYET 94% OT ypOBHsI, IO~
Jy4EeHHOTO B pe3yibTare MPUMEHEHUS
CTAaTUCTUYECKUX METOJIOB MPOTHO3H-
pOBaHUsI B HACTOSIILIEM HCCIIEIOBAHUH.

[To momy4eHHBIM IPOTHO3HBIM 3Ha-
YEHHUSM MOYKHO TOBOPHUTH 00 yBeIHye-
HUU 00beMa MHBECTHUIIMH B OCHOBHOI
KarmuTaa MockoBckoit oomactu B 2020
L. IO cpaBHEHUIO ¢ ypoBHeM 2012 1. o
MIECCUMICTHYHOMY BapHaHTy IIPOTHO3a
B 1,7 pa3, mo 6a3oBoMy B 2,4 pasa, a 1o
ONTUMHUCTUYHOMY OoJiee ueM B 3 pasa.

OcHOBHOM BKJaJ B HOAJAEpKAHUE
WHBECTHUIIMOHHON aKTHBHOCTHU OyneT
o0ecreunBaThCs 3a CUET KOHIIEHTPAIUU
KaluTaJIOBIOXKEHUH B 00pabaTkiBa-
FOIHe TIPOU3BOACTBA, MPOU3BOICTBO
U paclupenelieHne IIeKTPOIHEPTHH,
oTieparuu ¢ HEABMKUMBIM UMYIIEC-
TBOM, a TaK)K€ TPAHCHOPTHBIA KOMII-
nekc. B mporao3upyeMom meprose Ha
WHBECTUIIMOHHYIO aKTUBHOCTH OyneT
OKa3bIBaTh BIMSHKUE CKJIabIBAFOIIASCS
CUTYyaIlUs B 3KOHOMHKE U (PHHAHCOBOM
cepe MockoBCKol 00IacTH, THHAMU-
Ka BHYTPEHHETO MOTPEOUTEIHCKOTO
cnpoca. Ha yny4ienue npennpuauma-
TEJHCKOTO ¥ UHBECTHIIMOHHOTO KJITMMa-
Ta B MOCKOBCKOH 00JIaCTH, aKTHBH3a-
LU0 ICATENFHOCTH TI0 TIPUBIICUCHHUIO
WHBECTUIIMI HaNpaBlIeHbl MEPOMPHU-
SITUS noanporpaMmbl «MHBECTULIMHT
B [TonmockoBbe» ['ocynapcTBeHHOM
nporpammsl «lIpennpuHIMaTeTIsCTBO
ITonMockoBbs», peanu3anyss KOTOpOu
HauHetcsi B 2014 roxy. OCHOBHBIM
(hakTOpOM, OTIPENENIIONM POCT WH-
Bectuimii B 2014-2020 romax, craHer
pa3BUTHE TPEANPUATHH PEaNTbHOTO
CEKTOpa YKOHOMUKH, TIPOMBIIIIEHHBIX
OKPYTOB 1 YKIJIAIITHOTO CTPOUTEITLCTBA.

JuHamuka o0ObeMa WHBECTUIIMH
B OCHOBHOU KamuTaJl K BaJOBOMY
pEeTHMOHAIBLHOMY MPOIYKTY HauuHas
¢ 2010 mo 2012 rr. moka3bIBajia mpo-

THBOIOJIOKHYIO TEHACHIIHIO 00BEeMYy
nHBecTunni. Tak, eciin 00bEM UHBEC-
THIIMA B OCHOBHOM KalMTaJl, HAYMHAS C
2010 . onuchIBaeTcs MIABHOM KPUBOI
C TIOJIOKUTEIBHBIM POCTOM, TO IOJS
nHBectunuii B o0beme BPIT o3name-
HoBasack B iepuon ¢ 2009 mo 2012 rr.
OTpHULIATENILHOM JMHAMUKOM C €Kero-
HBIM CpPEIHUM TEMIIOM CHIDKCHUS Ha
8,22%. Haubonbunii pasmep MHBeC-
Tuiuii B oobeme BPIT npuxomures Ha
2007 1. (31%), a HanmeHbIHi Ha 2012
r. (20,2%). ManHas oTpumarenbHas
TEHJEHIHS CBsI3aHa, MIPEXKJE BCETO,
C HU3KUMHU TeMIIaMH pOCTa o0bema
WHBECTUIIMM B OCHOBHOHM KaluTaid U
omepexaromuMi B 3,24 pasza TeMra-
Mu pocta o0bema BPIT skoHOMUKH
peruoHa.

Cnabas cBs3b TemnoB pocta BPIT
W WHBECTHIIMA B OCHOBHOM KamuTall
00BsICHSIETCS CITEIM(PUKON pa3BUTHS
skoHoMuKH [{PO B 1iessom 1 MoCKOB-
CKOM 00JTaCTH B YaCTHOCTH B IIPEIBIY-
e ronsl. Hammane pesepBoB mpous-
BOJICTBEHHBIX MOIIIHOCTEH, 0COOEHHO
MTACCHBHOM YaCTH OCHOBHBIX (DOHJIOB,
o0ecreuynBai0 BO3MOKHOCTE YBEIH-
YeHHs BBIITYCKA BO MHOTHX OTPACIIAX
0e3 HOBOTO CTPOUTEIHCTBA U PEKOHC-
Tpykiuu. Kpome Toro, 3HaunTenbHast
4acTh MHBECTULIMH OCYILIECTBISIACH B
WHEPIIUOHHBIE KaTNTaJI0EMKHE JOJT0-
CpOYHBIE ITPOEKTHI, KOTOpPhIE obecreuar
MIPUPOCT TPOU3BOICTBA B OYIYIIICM.

Bricokuii Bkiaag HEMHBECTHIIN-
OHHBIX (PAKTOPOB POCTa PKOHOMHUKH
MOCKOBCKOW 007aCTH CKJIaJIbIBAETCS
3a CYET JI0XOJIOB OT TOPTOBO-TIOCPE]-
HUYECKOM U TPAaHCIIOPTHOM HALIEHOK Ha
HMMIOPT TOBAPOB, PACTYIIHN TEMITaAMH,
CYIIECTBEHHO OIEPEXKAIONUMHA POCT
BBIMTyCKAa OTEUECTBEHHOM MPOTYKIUH.
OpnHako AT (aKTOPEI HE UMEIOT JI0JI-
TOCPOYHOTO XapaKTepa, U MX BIHUSIHUE
Ha 9KOHOMHUYECKUH POCT OyIeT CKOPO
HcYepIaHo.

Ba30Bblil, KOHCEPBATUBHBIN U ONTHU-
MHUCTHYHBIH TPOTHO3 TWHAMHKH JTOIN
WHBECTUIINH MOCKOBCKON 00JacTH B
BPII pernona Ha cpegHecpoOUYHYIO U
JIOJITOCPOYHYIO MEPCIEKTUBY Mpe.-
cTaBjieH B TaOMI. 3.

ITonydeHHBIE OIIEHKH MPOTHO3A
JTOJTA UHBECTHUIUI B OCHOBHOM KaruTal
MoCKOBCKOH 00JIAaCTH CBHACTENHC-
TBYIOT O TCHICHIIMH CHIDKEHUS 0NN
unBecturuii ¢ 20,2% B 2012 r. mo
MeCCUMUCTUYHOMY BapHaHTy IPOTHO3a
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ba3oBble, IeCCMMUCTHYHBIE H ONTHUMHCTHYHbIE BADUAHTHI MPOTrHO32 0N
unBectunuii B BPII MockoBckoii o6sactu Ha nepuon ¢ 2013-2020 rr. B %

[IporuosHbie OLlEHKH
[epuon
IMokazarens ynpexaenus | Koncepatusnslii | basossiil | OnTuMHCTHYHBIN
MPOrHO3a HPOTHO3 HPOTHO3 MIPOTHO3

. 2013 . 19,2 19,4 19,7
Hlons MEBeCTHINH B ™45 19,2 19,8 203

OCHOBHOI Kanurain K - - - -
BPIL % 2015 18,8 19,6 20,5
2020 . 16,5 18,8 21,2

Tabnuya 4

JIMHaMUKAa MHBECTULHI B OCHOBHOM KAaNuUTAJ OPraHU3alUii ¢ ydacTuem
HHOCTPaHHOro kanutanaa MockoBckoii odmactu ¢ 2007 mo 2012 rr.

MuBecTuiy B OCHOBHOM KanuTajl
Tomel | B TEKyIIMX OCHOBHBIX AGcomoTHOE OTHOCHUTENBEHOE
LIeHaX, MJIH. Py0. H3MEHEeHHUe, MIIH. pyo. U3MeHeHue, %

2007 77188,5 — —

2008 66654,3 —-10534,20 —-13,65
2009 46101,9 —20552,40 -30,83
2010 27223,1 —18878,80 —40,95
2011 47157,5 19934,40 73,23
2012 67869,9 20712,40 43,92

1m0 19,2% a mo oNnTUMHCTUYHOMY JIO
19,7%. CoBnaseHue TOYEUHOTO MPO-
THO3a C PeaJIbHBIM — SBJICHHE MaJIOBe-
positHOE, ToaTOMYy B 2014 I 0skmmaeTcst
CHW)XEHHE 00beMa MHBeCTHIM Moc-
KOBCKoOU obnactu MuHHMYM 110 20,3%
(OITHMUCTHYHBIH CIICHAPHIT) U MAKCH-
MyM 10 19,2% 1o KoHCepBaTHBHOMY
clieHaputo pa3BuTus. B coorBeTcTBIN C
MPOTHO30M COLMATEHO-IKOHOMHYECKO-
ro pa3BuTHs MOCKOBCKOH 00JIacTH Ha
2014-2016 tT. OKMIAeTCs CHIDKEHUE
o0BeMa HMHBCCTUIIMOHHBIX BJIOKEHUH
B DKOHOMHKY MOCKOBCKO# 00nacTy B
2014 r. o KOHCEPBATUBHOMY CIICHA-
puto mo 18,75%, a mo onTUMHCTHY-
HOMYy crieHaputo 10 18,97% [4, c.35].

Taxum ob6pazom, k 2015 r. mpo-
THO3HOC 3HAa4YeHHE JOJIM MHBECTUIMN
B BPII nomxHO cocTaBuUTh IO mec-
CUMHUCTHYHOMY BapHaHTy IIPOTHO3a
B cpenHeM 18,8% (B cOOTBETCTBUH C
MIPOrHO30M CONHAIBHO-IKOHOMHUYEC-
KOro pa3BUTHS MOCKOBCKOH 0OIacTi
Ha 2014-2016 Tr. JaHHBIN TTOKAa3aTeNb
cocrasister 18,6%). Eciu paccmarpu-
BaTh ONTHMHUCTHYHBIA BapHUAHT MPO-
THO3a, TO OXHIACTCS OTHOCHTEIHHOE
3HAYEHNE JOJIM HHBECTUIIHI B 00bEME
peruonanbHoro npoaykra o 20,5%.
bazoBblii crieHapuil mporLo3a A0au
HHBECTHUIIMOHHBIX BiIOkeHUI Kk BPII
Npe/CTaBIIIeTCsl HANOOIIEe BEPOSITHBIM.

B cooTBeTCTBHY C JTaHHBIM BAaPHUAHTOM
pacyera, 00beM HHBECTHIIMOHHBIX BIIO-
JKEHUI B OCHOBHOM KalMTaJl COCTaBUT
19,6% ot paszmepa BPII. ITomryuennsrit
BapHaHT 0a30BOTO MPOTHO3a PA3BUTHS
noyiu neBectuninii B BPTT MockoBckoi
ob6nactu B 2015 1. Ha 0,2 m.II. HIKE
YPOBHS TIOJTy4EHHOTO B COOTBETCTBHH C
MIPOTHO30M COITMATTEHO-3KOHOMUYECKO-
ro pa3BuTHs MOCKOBCKOW 00JacTH Ha
2014-2016 rr., rac 3HaYCHUE COCTABHU-
110 19,4% COOTBETCTBEHHO.

B coorsercTBum ¢ Ykazom Ilpesu-
nenra PO «O nonarocpounoii rocyaapce-
TBEHHOM YKOHOMUYECKOH MOJTUTHKE) B
[IEJISIX TIOBBIIICHUS TEMITOB U 00ecTIe-
YEHHSI YCTOWIMBOCTH YIKOHOMUYECKOTO
pocTa, yBeITU4eHUSs peaabHbIX I0XOI0B
rpaxjaH Poccuiickoit @enepanyu, 10-
CTIDKCHHS TEXHOJIOTHYECKOTO JINICPC-
TBa POCCHUIHCKOM YKOHOMHKH HE00XO-
JIUMO TIPUHATH MEPHI TI0 YBEIUUEHUIO
o0beMa HHBECTHUIINN HE MCHEE YeM [0
25% BHYTPEHHETO BaJIOBOTO IPOAYKTA
Kk 2015 rogy u 10 27% — x 2018 rogy
[7], 4TO B CIOXMBIIUXCSA YCIOBUIX
NpPEeCTaBISETCS MaJTOBEPOSITHBIM.
CrnenyeT OTMETHTB, YTO PACCIUTAHHEIC
MPOTHO3HBIC 3HAYCHHS TPEICTABISA-
FOTCsl OoJice pealbHBIMH UCXOS U3
YCTaHOBJIEHHOW TEHJIEHUUU Pa3BUTHUS
M3y9aeMoTo TIoKa3areis U (hakTopoB
€ro OIpeeISIONIHX.

dkoHOoMMKa, Ctatuctuka n Uucpopmaruka

B nocnemyrommie Toap! TakKe Ipo-
THO3UPYETCSI POCT MHBECTUIIMOHHOM
AKTUBHOCTHU IO ONTHMHCTHYHOMY
BapuaHTy nporsaosa. Tak B 2020 r.
MIPOTHO3UpYyeMasi JOJIsI MHBECTUITHOH-
HBIX BJIOKEHUI B OCHOBHOM KaIluTasl B
obmmem ooveme BPII nmo nanHomy Ba-
PHAHTY IPOTHO3a COCTABUT B CPETHEM
21,2%, aT0 OyAeT CTPEMHUTHCS YPOBHIO
2010 r., xorma 1011 HHBECTHIINN B 005-
eme BPII cocrasisia 21,51%.

Wupekc ¢pusndeckoro oobemMa UH-
Bectruii B 2012 romy coctasui 104%,
MIPUMEPHO TaKOW e YpOBEHb HaOIII0-
nancs B 2011 romy (104,5%). Tem He
Menee, B 2009 roxy HaOmomaercs 3Ha-
YUTEIHHOE CHIDKCHHE ITOKA3aTelNs I10
CPaBHEHHMIO C IPEABITYIIHAM IIEPHOIOM —
Ha 27,5%. Hauunas ¢ 2009 rona co-
XPaHSIETCS MTOJIOKUTEITbHAST TCHICHITUS
pocta WHAeKca (Qu3nUeckoro odbema
HMHBECTUINH. AHAJIOTWYHAs TSHICHIIUS
CKJIJIBIBACTCSI C JAHHBIM [TOKa3aTeIeM
u Ha ypoBHe LI®O u Poccuiickoit de-
JIepAIIH B I[CIIOM.

4. AHAJIN3 TMHAMUKHA NHBECTHIHI
B OCHOBHOW KANIMTAJ OpPraHu3auui
MockoBcKoii 00/1aCTH € yYacTHeM
HHOCTPAHHOTO KaNHTAJIa

Kak BumHO 13 TaONHIIEI 4 B TICPUOJT
¢ 2007 mo 2010 romsl HaOmrOmAETCS
TEHJICHIUS] COKPAICHNSI MHBECTHIINH
B OCHOBHOM KalMTajJd OpTraHU3alui
¢ MHOCTpaHHBIM ydactuem. B 2010
roJly OTMedYaeTcsi HanOOIbIINHI cria —
6onee, uem Ha 40% 1O CpaBHEHHIO C
npeaplIymuM mnepuogom. OnHako B
2011 romy mokxasareyb yBeIHYUICS B
1,7 pa3a, a B 2012 rony — B 1,4 paza.

O6pem mocTynuBmuX B MOCKOBC-
KyI0 00J1aCTh HHOCTPAHHBIX HHBECTH-
nuii B 2012 rony yBeIMUMIICS IO CpaB-
meruro ¢ 2009 rogom Ha 2,2%. Bcero
B HE(MHAHCOBBII CEKTOP SKOHOMHKH
MoCKOBCKOH 00JaCTH MOCTYIHIO B
2012 romy 6oiee 4,4 Mip. J0JLIApOB
CIIIA uHOCTpaHHBIX MHBeCTHIMHI. B
CTPYKTYPE HHOCTPAHHBIX HHBECTUIINH
110 BUAAM 3KOHOMHUYECKOH AesATelb-
HoctH B 2012 . HanOOIBIIMKA TPUTOK
WHOCTPaHHOTO (DMHAHCHPOBAaHMUS
mpuxoguics Ha oOpabaThIBaOIIne
npousBoactsa (34,8%), omepauun
C HEJIBMPKUMBIM UMYIIecTBOM (29,6%)
U ONTOBYI0 U PO3HHUYHYI) TOPTOBIIIO
(20,9%). lanHBIE CTPYKTYpHBIE pac-
npeneseHus 00beMa HHOCTPAHHBIX
MHBECTHUILIMH 110 BUJaM YKOHOMUYECKOI
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JeATeTbHOCTH IPETEPIETH HEKOTOPhIE
M3MEHEHUsI 3a IIOCIIETHNE YETBIPE TOJ1a.
Tak HaOmOMACTCS YBEIUYCHUE 0NN
00beMa MHOCTPAaHHBIX MHBECTUIMH B
2012 1. mo cpaBuernto ¢ 2009 1. B cTpo-
utenscTBe (¢ 3,6% 1o 4%), cenpckom
xo3sitictee (¢ 1,7% no 3%) u B omnepa-
LOUSAX C HEJBWKUMBIM MMYIIECTBOM
(c 18,2% 1o 29,6%). lanubIe H3MeHe-
HUSI TIPOU3OLIIH 3@ CUET COKpAILEHUs
JOJIM MHOCTPAHHBIX MHBECTUIHH B
00pabaThIBAIOIINX MPOU3BOACTBAX (C
39,1% mo 34,8%), onITOBOM U pO3HUY-
HOM Toprosiu (¢ 27,1% no 20,9%) u
TpaHcnopte U cBs3u (¢ 3,7% 1o 1,5%).

CpaBHUTEIBHBIN aHAIU3 CPETHUX
TEMITOB POCTa 00beMa POCCHHCKHX U
WHOCTPaHHBIX MHBECTHLUI B paspese
BHJIOB JeATeNbHOCTH MOCKOBCKOU
o0racTH moKasall, 9To B TaKHX OTpac-
JSIX KaK CEIBCKOE XO3SIHCTBO M OIIe-
panuyu ¢ HEABMKHUMBIM HMYIIECTBOM
CPEIHUIl TEeMIT POCTa WHOCTPAHHBIX
WHBECTHUIIMH CYIIECTBEHHO IPEBBIIIACT
poccuiickuii. [{yis cenbckoro Xo3stiicTsa
CpelHHIi TeMII €KEeTOHOT0 MpUpocTa
MHOCTPaHHBIX WHBECTHLUI B OCHOB-
HOM kanutan coctaBui 20,2% npoTus
7,9% poccuiickoro U B Omepanusix
C HEeIBIKHMOCTBIO — 18,4% mpoTun
0,9% COOTBETCTBEHHO.

B uncne 10 xpynHelmux opraHu-
3anuid (MCXOIS U3 CPEeIHECITUCOTHOMN
YHCICHHOCTH Pa0OTHHUKOB U 000pO-
Ta OpraHM3aluu) MO TaKUM BHIAM
9KOHOMHYECKOH JIeATEeIHbHOCTH, KaK

MPOU3BOJICTBO (hapMameBTHIECKOI
MPOAYKIUH, U3IEITUNH MEIUIIUHCKON
TEXHHUKH, CPE/ICTB U3MEPEHUH, ONTH-
YeCKUX MPUOOPOB U almapaTyphl, da-
COB, XUMHYECKO€ TIPOM3BOACTBO, TIPO-
M3BOJICTBO MAaIllMH U 000pyIOBaHUS,
MeTaJIyprudeckoe MpOoU3BOACTBO,
MIPOU3BOJICTBO MAlIMH M 000pynoBa-
HUSI, IPOU3BOJICTBO MHUIIEBHIX TPO-
IYKTOB, TeKCTUIFHOE MPOU3BOACTRO,
TIPOM3BOJICTBO IIEIUTIONIO3BI, IPEBECHOI
MAacChI, OyMaru KapToHa U H3IeIINHN 13
HHUX, CTPOUTEIHCTBO, HAHOOIBIIYIO
JOJII0 MHOCTPAaHHBIE KOMIIAHUU 3a-
HUMAIOT B MPOU3BOJCTBE MHIIEBHIX
MPOJIYKTOB, B PO3HUYHON U ONTOBOM
TOPTOBIIE, B IOTUCTUKE, IPOM3BOACTBE
PE3MHOBBIX M TJIACTMACCOBBIX H3[e-
JIMA 1 XMMHYECKOM TIPOU3BOJICTBE [3,
c. 33-48].

Crnemyer OTMETHUTB, YTO HA JIOIIO
10 xpynmHEHIUX TpeAnpUsITUNA TPH-
XOJUTCS: B TPAHCIIOPTHOM CEKTOpE —
47,7% Bcero obopora oTpaciu u 26,2%
OT CPETHECMHUCOYHON YHCIECHHOCTH
PabOTHHUKOB; B POHUYHOW TOPTOBJIE
— YAENBHBIA BeC KpyHmHEHIIUX mpen-
npusitaid cocrasnsier 21,3% obopora
OTpaci¥; B MPOM3BOJICTBE IHIIEBHIX
mpoxykToB — 30,4% obGopoTa oTpaciu;
B MPOU3BOJICTBE PE3WHOBBIX U ILIAC-
TMacCOBBIX m3nmenuil — 47,7% Bcero
obopota otpaciu u 26,2% ot cpenHe-
CIHCOYHOI YMCICHHOCTH PAaOOTHHUKOB;
B XHUMHYECKOM NPOU3BOACTBE — 34,2%
obopora orpaciau u 31,3% ot yncna
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Cenbcroe X03AWCTBO, OXOTa W
NecHoe X03ANCTEO
OBpabaTeiBawme NPoOMIB0ACTES
MNpoW3BoACTED W pacnpeseneqne
INEKTPOIHEPIKMK, rasa v B04kbI
CTpoMTenscTsn
OnToBan M PO3HMYHAA TOProBAA

B PoccHilcHME WHBECTHMLMK

FOCTWHKMLEI M pECTOPaHEI
TpaHcnopT W cBA3L
PUHAHCOBAA AEATENBHOCTE
Onepaumny © HeABWHWMOCTBIO
3apaBooxpaHeHne

| | HHCIL_TPEHHhIE WHBECTHUMK

Puc. 3. Cpeanune TeMnbl NpupocTa 00beMa HHOCTPAHHBIX M POCCHICKHX
HHBeCTHIMII B 9kK0oHOMHKY MockoBckoii o0s1actu 3a nepuoa ¢ 2009 no 2012 rr.
10 OCHOBHBIM BH/IaM /esITeJIbHOCTH
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3aHSATBIX B OTPACIIH; B LIEIUTIONIO3HO-0Y-
MaKHOM ITPOM3BO/ICTBE; U31aTEIIbCKON
U nonurpauueckor JesiTeNIbHOCTH
YAENbHBIA BeC KPyHNHEHIINX Mpef-
npusATHi cocTasiseT 26,1% B o6opote
0Tpaciy, a y/eJIbHbII BeC CpeTHECIIH-
COYHOH YHMCJICHHOCTH PAOOTHHUKOB —
24.2%.

Kpome Toro, B HacTosiee BpeMst
B MOCKOBCKOH 00JIacTH 3asiBJICHBI K
peanu3zaiyy 64 NpoeKTa 1o Co31aHHI0
WHYCTPUAIBHBIX NapKOB M MHIYCT-
puanbHBIX TuIomanok. Cpean pesu-
JICHTOB YK€ JEHCTBYIOIIUX MHAYCT-
PHAJIBHBIX MTAPKOB TAKXKE OTMEUACTCS
3HAUYMTEIbHAS J0Js OpTaHU3aIui,
SIBJISIFOIIMXCSI NHOCTPAHHBIMH IOPH-
JMYECKUMHU JIMIAMU.

Cdopmuposasiasicst moTpeOHOCTh
psiia BUIOB SKOHOMHYECKON JeATeIb-
HOCTH B OOHOBIICHHH OCHOBHBIX ()OH-
JI0OB B CHJIy BBICOKOM CTENEHM HX
W3HOCA SIBJISIETCS] OZJHUM U3 OCHOBHBIX
(haKTOpOB, OIIPECISAIOMINX CTPYKTYPY
1 HaIpaBJICHUS POCCUHCKIX HHBECTH-
IUH B OCHOBHOH KamuTaj. 3HaueHue
TI0Ka3arelisi K3HOCAa OCHOBHBIX (DOH/IOB
npocruraetr 59,2% no BuAy SKOHOMU-
YeCKOM aedaTenbHoCTH « TpaHcnopt u
cBa3b», 47,3% — mo «IIponsBoacTBy
U pacrpeiieseHHI0 dIEKTPOIHEPTHH,
ra3a u BOIbD», 46,6% — mo «Obpada-
TBHIBAOIIAM ITPOM3BOACTBAM», 46,3% —
«CtpoutenbctBo». Kpome Toro, n3Hoc
OCHOBHBIX (oHJIOB B chepe «O0-
pasoBaHHeE», «3paBOOXpaHCHUE H
MIPEIOCTABICHHE COLUATIBHBIX YCITyT»
cocrasiser 54% u 53,7% coorBerc-
TBeHHO. Ilo uroram 2012 rona mons
WHBECTULIMM B OCHOBHOM KamuTal B
cepe 31paBOOXPAHCHNUS U IIPEIOCTaB-
JICHUS! COLMANIBHBIX YCIYT BBIPOCIA B
1,5 pa3a o cpaBHeHwuto ¢ 2008 rogom.

Poccniickne MHBECTHIINN TPEBBI-
IIaf0T WHOCTPAHHBIE B TAKUX BHIAaX
9KOHOMHYECKOH JesATeNbHOCTH, KaK
CTPOUTEIBCTBO (CpeIHUM MpUPOCT
WHBECTUIIMH B OCHOBHOH KaruTaj co-
crasuin 48,9% npotus 4,2% npupocrta
WHOCTPAHHBIX BIIOYKEHU ), TOCTUHUIIBI
u pecropansi (31,8% exerogHoro npu-
pocTa poCCUHCKUX MHBECTHLUH U 3,3%
MIPUPOCTAa WHOCTPAHHBIX), TPAHCIIOPT
u cBa3b (24,1% exeromHoro mpupoc-
Ta POCCUUCKUX MHBECTHUIIMH MPOTUB
—25,4% nHOCTpaHHBIX) U (PUHAHCOBAS
nearensHocTh (37,7% mpupocTa Bio-
JKEHUU OT POCCHUUCKUX MHBECTOPOB U
3,3% OT MHOCTPaHHBIX).
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B amanm3e QUHAMHKH CTPYKTYPHI
WHBECTHUIMI 10 OCHOBHBIM (hOoHIAM
pocT HaOJI0ZAETCS MO OCHOBHBIM
tdbormam «kmmama». B 2012 rony mo
cpaBaeHuio ¢ 2011 romoM yaembHEIH
BeC B oOmeM oObeMe MHBECTHUIIUH
yBenuumics Ha 11,3% u cocrasui 35%
ot obmiero oorema wHBeCcTHINN Moc-
KOBCKOM oOyactd. J1oas WHBECTHIIHMA
o rpymne «MamuHsl, 000pyI0BaHuE,
TPaHCIOPTHBIC CPENICTBA» COCTABIIIA B
2012 rony 30,9%, uto Ha 7% MeHblI1IE,
YeM B MPEABIAYLIEM TOY. YAEIbHBIH
BEC MHBECTHLHUH MO Tpymme «3TaHus
u coopyxkeHus» coctasuia 30,4% B
2012 roay, yto Ha 4,5% MeHblie, 4yeM
B 2011 rony.

ITo mexsaM MHBECTUPOBAHUS B
ocHOBHOM kamuTan B 2013 rony Ha-
nbonpmee yncio opranuzamuii (50%)
CBSI3BIBAJIF HHBECTHUIINH C 3aMEHOM M3~
HOIIICHHOW TEXHUKHU M 000PyTOBaHHUS;
36% — c moBbIIeHNEM (D PEKTHBHOCTH
MIPOU3BOJICTBA 32 CYCT ABTOMATHU3AIIUU
WU MEXaHU3aIlUU CYIIECTBYIOIIETO
MPOU3BOACTBEHHOTO Tnpouecca; 24%
— C YBEIMYEHUECM MPOU3BOJCTBEHHON
MOIIHOCTH C PACIIUPECHUEM HOMECHK-
JATypHI MIPOIYKIIHH; C OXPAHOH OKPY-
JKarote cpensl — 19%; ¢ yBenuaeHnemM
MIPOM3BOICTBCHHOM MOIITHOCTH C HEH3-
MEHHON HOMEHKJIATypOH NPOLYKIHH —
23% c co3maHWeM HOBBIX padoumx
mecT — 11%.

Cpenu (GakTopoB, OrpaHUYHBAIO-
X UHBECTUIIUOHHYIO NIEATEITHHOCTh
B MockoBckoit obmactu B 2013 roxmy,
OTMEYAIOTCs HeJJOCTATOK (DMHAHCOBBIX
cpencts (52% opraHu3aIHii), BRICOKHUI
MPOIIEHT KOMMEPUYECKOTO KpeauTa
(31%), HeompeneIeHHOCTh YKOHOMHU-
yeckoil curyarun (27%), oTCyTCTBHE
WM HECOBEPIICHCTBO HOPMATHBHO-
nipaBoBoi 6a3bI (12%), c10KHOCTH T10-
mydenus kpeanta (15%). B 2012 roxny
TaKKe ObLTH OTMEUCHBI TAKHE (PAKTOPHI
KaK HEIOCTATOYHBIN CIIPOC Ha IMTPOTYK-
nuio (18%), HeynoBIEeTBOPUTEIHHOE
COCTOSTHHE TeXHUYeCcKo# 0a3wl (4%),
HU3Kas MPUOBUIBHOCTh MHBECTHUIINN B
ocHoBHOM KanuTan (9%).

UYrto xapaKTepHO MO OTHOIICHHIO K
nmokpuzrcHOMY 2008 TOIy IpHHITHITN-
ANBHBIX M3MEHEHHUI, TP HEKOTOPHIX
W3MCHCHUSX 3HAYCHHUH OTIEJIbHBIX
rmoka3areliei, oleHKa (aKToOpoB HE
npereprena. Ha mepBom MecTe 1mo-
MPEeXKHEMY HETOCTaTOK COOCTBEHHBIX
(uHaHCOBBIX cpencts (54% B 2004 r;

52% B 2013 1.); Ha BTOPOM — BBICOKHH
MPOIIEHT KOMMEPUYECKOTO KpeauTa
(28% B 2004 r; 35% B 2013 1); Ha
MIATOM MECTE — CIOKHBIH MEXaHH3M
TTONYYCHHUS KPEIUTOB [T pean3aliui
WHBECTHIIMOHHBIX MPOeKToB (21% B
2004 1.; 15% B 2013 1) mocie uHBeC-
THIHMOHHBIX pUCKOB (9% B 2004 1; 16%
B 2013 ) M HEmMOCTAaTOYHOTO CIpoca
Ha npoxyknuio (18% B 2004 ; 17%
B 2013 ).

3akioueHue

HuBecTUIIMM B OCHOBHOM KaIlUTal
SIBIISTFOTCSL OJTHUM U3 OIPEICIIAIOIIIX
(haKTOpPOB yCTOWMYMBOTO 3KOHOMHYEC-
KOTO pocTa B MOCKOBCKOW OONacTH.
OO0beM MHBECTHUIIMH B OCHOBHOMW Ka-
nuTa MOCKOBCKO# 00JIaCTH B TIEPUO]]
¢ 2007 mo 2012 rr. eXerogHo yBeH-
yuBaeTcs B cpenHeMm Ha 4,16%. o
cpaBHeHHIO ke ¢ 2007 rogoM mpupocT
coctaBmi1 22,6%. YnenbHEII BeC HHBEC-
T MOCKOBCKOM 001aCTH B 00beMe
naBectunnii [IAO cocrasiser B 2012
rony 18,3%, ipu aToMm ee goist ¢ 2007
rofia CHWXxaeTcs B cpeaHem Ha 4,1%.
B 2012 roxy MockoBckast 061acTh
3aHAMaeT 6 MECTO B PEHTHHTE CyOB-
ektoB [{®PO o nqaHHOMY TIOKa3aTesro
u 37 MecTo cpeau Bcex CyOBeKTOB
Poccuiickont ®enepanuu. Kpome toro,
YIASNBHBIN BeC WHBECTHINN B 00beMe
BPII exxeroano camxkaercs Ha 8,22% B
nepuoz ¢ 2009 mo 2012 rr., uto cBsi3aHO
C HU3KUMH TEMIIAaMH pPOCTa o0bema
WHBECTUIIMN B OCHOBHOM KaIlUTaJl U
omepexaromumMu B 3,24 pasa temma-
MH pocTta o6bema BPII sxoHOMUKHI
peruoHa. /luHamuka WHIEKcAa (U3H-
yeckoro oobema mHBecTHIHi ¢ 2009
rojia XapakTepUu3yeTCs MOJOKHUTEIb-
HOUM TEHJCHIUI, YTO COOTBETCTBYET
CpeqHepoccHiickoMy ypoBHIO. CTOUT
TakKe OTMETUTH, 9T0 B 2010 m 2011 .
CYIIIECTBEHHO YBEINYMIINCH HHBECTH-
LIUH B OCHOBHOI KaITUTaJ OpraHu3aiuit
C y4acTHEM HHOCTPAaHHOTO KaITUTaJIa B
2011 romy —B 1,7 paza,aB 2012 roqy —
B 1,4 paza.

[IpencraBiacHHBIC TUCTPOTIOPIIHH
B TEMIIaX POCTa HHOCTPAHHBIX U POC-
CUICKHX MHBECTULUI IO HEKOTOPHIM
BHIaM SKOHOMHUYECKOM ICSITCIIBHOCTH,
KaK TO CEJIbCKOE XO3HCTBO U OTIepaIiui
C HEJIBIKUMBIM UMYIICCTBOM HeETa-
THUBHO CKAa3bIBAIOTCS HA WX Pa3BUTHHU
u MOCKOBCKOH 00JIaCTH B I[€JIOM.
HeoOxoaumo mpennpuHUMAaTh MEpHI,

dkoHoMMKa, Ctatuctuka n UHopmaTtuka

HaTpaBJICHHBIE HA CMATYEHHE 0003HAa-
YeHHBIX Aucponopumid. Cpemu myTei
peleHust mpodIeMbl 1eJIeco00pa3zHo
BBIJICIUTH OCHOBHBIE HaIpaBJICHUS
CHIDKeHUS (pUHAHCOBOU M depeHiu-
aIiy BUOB IATEIFHOCTH!

— MOUCK MEXaHH3MOB peasbHbBIX
BIIOKEHHH, CO3/AIOMINX PE3yJbTar.
CTOoHT mepecMOTPeTh MPUOPUTETHI
BJIOXKCHHH (hPUHAHCOB U3 cep U OT-
pacneii, narolmx KpaTKOBPEMEHHYIO
n ObIcTpyro MpUObLTL, Ha Oosee 107-
TOCPOUYHBIE MPOCKTHI, HAI[CIICHHBIC Ha
CO3/IaHUE JIOTIOJIHUTENIBHBIX PabounX
MeCT U NPOU3BOACTBO KOHKYPEHTOC-
10COOHOH MPOTYKIIUH;

— CO3JIaHMe YCIIOBHUU JUTS YaCTHBIX
HWHBECTOPOB, MOJAEPKKa rocymgapc-
TBEHHO-YaCTHOTO MapTHEpPCTBA. DTO
HarpasJIeHHE NOIYyYHIIO Pa3BUTHE, TaK
KaK B HawOOJBIIEH CTETIEHH 3aBHCUT
OT B3aUMOJEHCTBHS PETHOHAIHHOTO
NpaBUTEIbCTBA U MpeacTaBUTeNEH
OuzHec-cooOlrecTsa.

B cooTBeTCTBUM ¢ MOTYyYCHHBIM
BapuaHTOM 0a30BOTrO MPOrHO3a, 00b-
€M MHBECTHIUI B OCHOBHOW Kallu-
Tax MockoBckoit obiactu B 2015 1.,
HCXOMS W3 BBISABICHHON TEHICHITHMHI
pPa3BUTHS, MOXET yBEIUYHUTHCS Ha
40% 1o CpaBHEHHIO C JTOCTUTHYTHIM
ypoBHeM 2012 . 1 B CTOUMOCTHOM
BBIpaKEHUU COCTAaBUTH 769,9 mups.
py©0. JlaHHOE mporHO3HOE 3HAYCHUE
Ha 16% npeBbllIaeT KOHCEPBATUBHBII
1 Ha 9% ONTUMHUCTUYHBIN IPOTHO3, 3a-
JIOKEHHBIH B TOKYMEHTE IO ITPOTHO3aM
COLNAIEHO-3KOHOMHYECKOTO Pa3BUTH
MockoBckoii oomacti Ha 20142016 T
(664,5 n 706,5 mapa. py6. cooTBeTc-
TBeHHO). [lomyueHHbIit BapuaHT 6a30-
BOTO MPOTHO3a 00beMa MHBECTHUITHI
B OCHOBHOU KamuTal MOCKOBCKOM
obmactu B 2020 1. coctaBut 1193,3
MIIpA. pyO. 1 B 2,4 pa3za MOXET IIPEBHI-
CUTH YPOBEHb TOCTUTHYTHIH YpPOBEHBb
2012 r. ITo kOHCEpBaTUBHOMY CIICHA-
PHIO TIPOTHO32, 00bEM MHBECTHIHNII B
ocHOBHOI kKarutan B 2020 . cocTaBUT
B cpenHem 846,97 mupa. py0., 9To B
1,7 pa3 npesblmaeTr yposens 2012 .
OnNTUMHUCTHYHBIN ClIEeHapUil TPOTHO32
OmpeNeNieH C y4eTOM HapalliBaHUI
TEMIIOB pocTa 00beMa WHBECTHLIUN B
OCHOBHO# KaluTaj 1 TOCTHKEHHS 00b-
ema BPII, 3anoxennoro B Ctpareruu
passutusa LUOO Ha 2020 1. mo 9252,2
MIapa. pyo. Takum oOpa3oM, ONTUMHUC-
TUYHBII TPOTHO3 MOXKET IPEBBICUTH
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Ooree geM B 3 pa3a 00beM HHBECTUITHHA
B OCHOBHOU KanuTan ypoBHs 2012 . u
cocraButh 1539,7 mupa. pyo.

B nepuon ¢ 2012 no 2015 rox B
MocKkOBCKOH 00JIacTH TIaHUPYETCS
peanu3oBath 24 MHBECTUIIMOHHBIX
MPOEKTa C Y4aCTHEM HHOCTPAHHOTO
karmuTana. Cpey HIX CTPOUTEIHCTBO
3aBOJIOB TIO TTPOU3BOJICTBY MPOTYKTOB
nuTaHusl B ropone Jlomoaenoso u
CepIyXOBCKOM paifoHe, MPEIIpUsITHS
10 TIPOM3BOACTBY OYMasKHOU MPOIYK-
MU, TOBAPOB [UISI yXONa 3a JETbMHU B
CTynmuHCKOM pailoHe, CBHHOBOIYEC-
KMX KOMILIEKCOB U MTHUIEBOIIECKOTO
KOMILJIEKCa 0 IPOU3BOJCTBY Msca
naneitku B Cepebpano-IIpyackom
paiione, hapMaleBTUUECKOTO 3aBOja
B McTpuHCKOM paiioHe, CTEKOJIBHOTO
3aBojia B Pamenckom paiione.

Jlonss uHBeCTUIIUH B OCHOBHOU
kanuTaia B BPIT MockoBckoit obiac-
™ B 2015 1., UCX0/s U3 BBISBICHHOU
TEHJICHIIUU Pa3BHUTHsI, TI0 KOHCEPBa-
TUBHOMY IIPOTHO3Y MOXKET COCTaBUTh
18,75%, o 6azoBomy 19,6%, a mo
ontumuctuuyHomy 20,5% cootBerc-
TBeHHO. [loydeHHBIC MPOTHO3HEIC
OIIEHKHU COTIACYIOTCS C TMPOTHO30M
COIMATHHO-YKOHOMHYECKOTO Pa3BUTHS
MockoBckoi obmactu Ha 2014-2016
IT., B KOTOPOM JIOJISI HHBECTHIIMOHHBIX
BIOKCHHH B OCHOBHOM KamHTall B
oomem oobeme BPIT MockoBckoii 00-
nactu B 2015 1. o neccUMUCTUYHOMY
BapHaHTY IPOTHO3a MOXET COCTaBUTh
18,6%, a mo ontumuctuaHOMYy 19,4%
COOTBETCTBEHHO. B mocnenyrommue
rOJIbI TaK)Xe MPOTHO3UPYETCS POCT
WHBECTUIIMOHHON aKTUBHOCTH IO
ONITUMUCTHYHOMY BapHaHTY MPOTHO-
3a. Tak B 2020 r. mporHO3UpyeMas
JIOJISI UHBECTHUIMOHHBIX BIIOKEHHI B
OCHOBHOM KaIluTaja B 00IIeM oObeMe
BPII no nanHOMY BapuaHTy IPOrHO3a
cocTaBuT B cpegHeM 21,2%, uto OyaeT
cTpemuthbes ypoBHio 2010 r., xorma
nonst uaBectuiuii B oobeme BPII co-
crapisia 21,51%.

B coorBercTBuM ¢ ykazom llpe-
3ugeHTa PO «O noiarocpodHoit ro-
CyAapCTBCHHOW TOJIUTHUKE» B IEIIX
MOBBIIICHUS TEMIIOB M 00CCIeUeHUs
YCTOMYMBOCTH YKOHOMHUYECKOTO POCTa,
YBEIIUYCHUS PEabHBIX JOXOI0B IPakK-
nan Poccuiickoit @enepanuu, 10CTH-
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JKEHUsI TEXHOJOTHYECKOTO JIHIEPCTBA
POCCHICKON AKOHOMHKH HEOOXOIUMO
MIPUHSTH MEPHI 110 YBEIMYCHUIO 00beMa
MHBECTHUIIUA HE MeHee deM 10 25%
BHYTPEHHETO BaJIOBOTO MPOAYKTA K
2015 rony m 10 27% — x 2018 romy,
YTO B CJIOKHMBIIMXCS YCJIOBHSX TPEII-
CTaBIISICTCS MATOBEPOITHBIM. CliemyeT
OTMETHUTb, YTO PACCUUTAHHBIE TPOTHO3-
HBIC 3HAYCHUS MIPEICTABIISIIOTCS O0Jee
peaIbHBIMHU HCXOJISI U3 YCTaHOBJICHHON
TCHICHIMU Pa3BUTHS HU3y4aeMOTO
rmokasaresnsi 1 pakTOpOB €ro ornpese-
JIIOIINX.
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